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STATEMENT BY THE CHAIRMAN OF THE BOARD

The year 2023 was a beautiful year for me. | learned a lot of new things. However, it did not go
very much according to the plans we had set out at the beginning of the year. Business can
always surprise you very much with the new things it brings in its course. This was also the
case for Finax in 2023.

In June, we were able to deliver a product that we started talking about at the end of March.
In Poland, the PEPP legislation only came into force at the end of September and we were
launching the product just a month later in record time to make sure we had a strong end to
the year.

In the second half of 2023, we worked hard on our first acquisition of another investment
company, which was a firm with a strong background in Western Europe. Not only did this
investment bring us Western know-how, quality software, thousands of clients, nearly 100
million assets under management, but it also paves the way for Finax’s successful expansion
into Western markets.

| am extremely pleased that despite its strong growth, Finax remains very open to new ideas
and is able to respond flexibly to changes in the economy and the business opportunities that
present themselves.

To you, our clients and partners, | want to thank you with great respect for your trust.
Thank you for persevering with us throughout the adverse period

that has affected the development of your investments

over the past two years. | wish that the asset growth

we are experiencing at the beginning of 2024

will continue in this way.

A

Mgr. Juraj Hrbaty, CFA
Chairman of the Board
Finax, o.c.p., a.s.



SUPERVISORY BODIES AND MANAGEMENT

JURAJ HRBATY

Chairman of the Board

Juraj founded Finax
after working in the
financial sector for years.
He is a member of the
Executive Committee of
the Securities Dealers
Association and also the
chief strategist of the
company.

MARTIN KOLESAR

until 07.06.2023*

MAREK MUCKA

since 08.06.2023*

MANAGING BOARD

RADOSLAV KASIK

Board Member

Rado holds a Diploma in
Financial Management
of Corporate Finance

at the University of

Economics in Bratislava.

He spent 9 years
in Across Wealth

Management, mainly as

a portfolio manager. He is

the investment strategist.

ROBERT FEDAK

Board Member

He studied financial management
at the University of Economics
in Bratislava and worked for 5
years as an auditor of financial
statements at PwC, where he
obtained the ACCA international
certification. Subsequently, he
was responsible for the financial
management of several companies

in which he also acted as a

statutory director. At Finax he
is responsible for the financial
management of the company.

SUPERVISORY BOARD

ZOLTAN CSIBA

JAN JURSA

Board Member

Jano’s main
responsibilities are
technological solutions,
automatization and
security. In addition
to the IT department,
he leads Dealing desk,
whose task is trading
on the stock exchange.

KAROL HOCHSCHORNER

*The change in the Supervisory Board was approved at the General Meeting on 7.6.2023.



OBJECTIVES OF THE COMPANY

Finax, o.c.p., a.s. (hereinafter “Company”) was established by the memorandum of association written in the
notarial record N 752/2017, Nz 18726/2017, NCRis 19117/2017 dated 1 June 2017, and N 1758/2017,
Nz 50436/2017, NCRis 51231/2017 dated 4 December 2017.

It was registered in the Business Register of the District Court Bratislava | on the 10th of January 2018
(Business Register of the District Court Bratislava | in Bratislava, Section Sa., Insert No. 6713 / B).

The Company is entitled to provide investment services and ancillary services based on a license from the
National Bank of Slovakia dated 5.12.2017. By a written notice dated 7.2.2018, the Company was authorized
to commence the performance of the activities specified in the permit for the provision of investment services.

Objects of the company registered in the Business Register of the Slovak Republic conform with Act

no. 566/2001 Coll. on Securities and Investment Services and on Amendments to Certain Acts as Amended
(hereinafter “Securities Act”). At the Extraordinary General Meeting on 5.4.2018, by notarial minutes

N 479/2018, Nz 10555/2018, and NCRis 10770/2018, the objects of the company were harmonized and
agreed with in accordance with the new definition of financial instruments and with the new wording of

Act no. 566/2001 Securities Act.

Reception and transmission of client’s orders in relation to one or more financial instruments in relation to the
financial instruments:

a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings,

d) options, futures, swaps, forwards, and any other derivative contracts relating to securities, currencies,
interest rates or yields, emission allowances, or other derivative instruments, financial indices or financial rates
which may be settled by delivery or in cash,

e) options, futures, swaps, forwards, and other derivative contracts relating to commodities that must be
settled in cash or may be settled in cash at the option of one of the parties (otherwise than because of
insolvency or another termination event),

f) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be settled
in cash provided that they are traded on a regulated market, multilateral trading facility, or organized trading
facility, except for wholesale energy products which are traded on an organized trading facility and which
must be settled by delivery,

g) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be
settled in cash and are not specified in paragraph (f), and are not intended for commercial purposes, which
have the nature of other derivative financial instruments,

h) derivative instruments for the transfer of credit risk,

i) financial contracts for differences,

j) options, futures, swaps, forwards, and other derivative contracts concerning climatic variables, freight rates,
inflation rates, or other official economic statistics that must be settled in cash or may be settled at the option
of one of the parties (otherwise than because of insolvency or another termination event), as well as other
derivative contracts concerning assets, rights, obligations, indices, and other factors not otherwise specified
herein, which have the nature of other derivative financial instruments and are traded on a regulated market,
multilateral trading facility, or organized trading facility.



Execution of client’s orders for the account of the client in relation to the financial instruments:

a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings,

d) options, futures, swaps, forwards, and any other derivative contracts relating to securities, currencies,
interest rates or yields, emission allowances, or other derivative instruments, financial indices or financial rates
which may be settled by delivery or in cash,

e) options, futures, swaps, forwards, and other derivative contracts relating to commodities that must be
settled in cash or may be settled in cash at the option of one of the parties (otherwise than because of
insolvency or another termination event),

f) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be settled
in cash provided that they are traded on a regulated market, multilateral trading facility, or organized trading
facility, except for wholesale energy products which are traded on an organized trading facility and which
must be settled by delivery,

g) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be
settled in cash and are not specified in paragraph (f), and are not intended for commercial purposes, which
have the nature of other derivative financial instruments,

h) derivative instruments for the transfer of credit risk,

i) financial contracts for differences,

j) options, futures, swaps, forwards, and other derivative contracts concerning climatic variables, freight rates,
inflation rates, or other official economic statistics that must be settled in cash or may be settled at the option
of one of the parties (otherwise than because of insolvency or another termination event), as well as other
derivative contracts concerning assets, rights, obligations, indices, and other factors not otherwise specified
herein, which have the nature of other derivative financial instruments and are traded on a regulated market,
multilateral trading facility, or organized trading facility.

Portfolio management in relation to the financial instruments:

a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings,

d) options, futures, swaps, forwards, and any other derivative contracts relating to securities, currencies,
interest rates or yields, emission allowances, or other derivative instruments, financial indices or financial rates
which may be settled by delivery or in cash,

e) options, futures, swaps, forwards, and other derivative contracts relating to commodities that

must be settled in cash or may be settled in cash at the option of one of the parties (otherwise than because
of insolvency or another termination event),

f) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be settled
in cash provided that they are traded on a regulated market, multilateral trading facility, or organized trading
facility, except for wholesale energy products which are traded on an organized trading facility and which
must be settled by delivery,

g) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be
settled in cash and are not specified in paragraph (f), and are not intended for commercial purposes, which
have the nature of other derivative financial instruments,

h) derivative instruments for the transfer of credit risk,

i) financial contracts for differences,

j) options, futures, swaps, forwards, and other derivative contracts concerning climatic variables, freight rates,
inflation rates, or other official economic statistics that must be settled in cash or may be settled at the option
of one of the parties (otherwise than because of insolvency or another termination event), as well as other
derivative contracts concerning assets, rights, obligations, indices, and other factors not otherwise specified



herein, which have the nature of other derivative financial instruments and are traded on a regulated market,
multilateral trading facility, or organized trading facility.

Investment advice in relation to the financial instruments:

a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings,

d) options, futures, swaps, forwards, and any other derivative contracts relating to securities, currencies,
interest rates or yields, emission allowances, or other derivative instruments, financial indices or financial rates
which may be settled by delivery or in cash,

e) options, futures, swaps, forwards, and other derivative contracts relating to commodities that must be
settled in cash or may be settled in cash at the option of one of the parties (otherwise than because of
insolvency or another termination event),

f) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be settled
in cash provided that they are traded on a regulated market, multilateral trading facility, or organized trading
facility, except for wholesale energy products which are traded on an organized trading facility and which
must be settled by delivery,

g) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be
settled in cash and are not specified in paragraph (f), and are not intended for commercial purposes, which
have the nature of other derivative financial instruments,

h) derivative instruments for the transfer of credit risk,

i) financial contracts for differences,

j) options, futures, swaps, forwards, and other derivative contracts concerning climatic variables, freight rates,
inflation rates, or other official economic statistics that must be settled in cash or may be settled at the option
of one of the parties (otherwise than because of insolvency or another termination event), as well as other
derivative contracts concerning assets, rights, obligations, indices, and other factors not otherwise specified
herein, which have the nature of other derivative financial instruments and are traded on a regulated market,
multilateral trading facility, or organized trading facility.

Placing of financial instruments without a firm commitment basis in relation to the financial instruments:
a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings.

Custody and administration of financial instruments for the account of the client, including custodianship and
related services, in particular, cash/collateral management in relation to the financial instruments:

a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings,

d) options, futures, swaps, forwards, and any other derivative contracts relating to securities, currencies,
interest rates or yields, emission allowances, or other derivative instruments, financial indices or financial rates
which may be settled by delivery or in cash,

e) options, futures, swaps, forwards, and other derivative contracts relating to commodities that must be
settled in cash or may be settled in cash at the option of one of the parties (otherwise than because of
insolvency or another termination event),

f) options, futures, swaps, forwards, and other derivative contracts relating to commaodities that can be settled
in cash provided that they are traded on a regulated market, multilateral trading facility, or organized trading
facility, except for wholesale energy products which are traded on an organized trading facility and which
must be settled by delivery,

g) options, futures, swaps, forwards, and other derivative contracts relating to commodities that



can be settled in cash and are not specified in paragraph (f), and are not intended for commercial purposes,
which have the nature of other derivative financial instruments,

h) derivative instruments for the transfer of credit risk,

i) financial contracts for differences,

j) options, futures, swaps, forwards, and other derivative contracts concerning climatic variables, freight rates,
inflation rates, or other official economic statistics that must be settled in cash or may be settled at the option
of one of the parties (otherwise than because of insolvency or another termination event), as well as other
derivative contracts concerning assets, rights, obligations, indices, and other factors not otherwise specified
herein, which have the nature of other derivative financial instruments and are traded on a regulated market,
multilateral trading facility, or organized trading facility.

Granting credits and loans to investors to allow them to carry out a transaction in one or more financial
instruments, where the provider of the credits or loans is involved in the transaction in relation to the financial
instruments:

a) transferable securities,

b) money market securities,

C) securities or shareholdings of collective investment undertakings.

Provision of advisory services on capital structure and business strategy, and provision of advisory services
and services relating to the merger, acquisition, transformation, or splitting-up of a company or the purchase
of a business.

Foreign exchange services where these relate to the provision of investment services.

Investment surveys and financial analysis or other forms of general recommmendation relating to

transactions in financial instruments.

The activity of a senior financial agent in the field of complementary retirement savings.

The activity of a senior financial agent in the field of old-age pension savings.

The activity of a senior financial agent in the field of insurance and reinsurance.

The activity of a senior financial agent in the field of provision of loans, housing loans, and consumer credits.

Payment account information service, the license was handed over by the Company to NBS on 31.10.2023.






BUSINESS ACTIVITIES

Finax entered 2023 in an environment of continued
market uncertainty. Inflation was still high, war
continued to rage beyond the borders of the
Visegrad Four countries, and the profitability of the
world’s largest companies was declining. Most
well-known financial institutions saw little reason for
optimism. Such environment is not favourable for
business activities of investment managers.

However, the development of the markets has
surpassed all expectations. During the year, financial
asset prices rose thanks to a gradual decline in
inflation, the resilience of the global economy and
enthusiasm about artificial intelligence. All of Finax’s
ETF positions ended the year in the green. While
both stocks and bonds saw declines in 2022, both
of these asset classes grew in 2023.

Market growth has not been evenly distributed
between the months. After a strong first half of the
year, equity markets went through a correction
(falling by more than 10%), followed by a sharp rise
in both equities and bonds in the last two months.

Finax’s net sales also show that it was during this
period that investor optimism returned, which
boosted our sales activity and contributed to the
strong final results.

Another key activity we focused on in the
second half of the year was the acquisition of
the investment division of Belgium’s Aion Bank,
including the first pan-European robo-advisor
ETFmatic. We officially completed the acquisition
towards the beginning of 2024 and financed it
entirely from our own resources.

Although it has cost us a lot of time and financial
resources over the past year, we expect it to be a
significant boost to our future business activities.
Through the acquisition, we have expanded our
client base, acquired an internally developed

sales platform that will increase the flexibility and
scalability of our activities, and acquired the know-
how and a working partnership with the German
firm UnitPlus in the area of B2B sales.



The volume of assets under management rose to
€576.7 million at the end of 2023, an increase of
55.5% year-on-year and an acceleration from the
30.2% growth rate of 2022. This figure does not
yet take into account the assets acquired through
the acquisition of the Aion Bank division. The
takeover officially took place on January 1, 2024
and therefore does not appear in Finax’s financial
statements for the past year. If these assets are
included, Finax’s assets under management would
have risen to EUR 669 million, an increase of 80.4%
year-on-year.

The total number of active Finax clients rose to
53,5672 at the end of 2023, an increase of 25.4%
year-on-year. We consider the steady achievement
of growth in the number of clients throughout

the year, as particularly good news, despite the
unfavourable environment at the beginning of the
year. Again, this figure does not take into account
clients taken on through the acquisition of the Aion
Bank division. Together with these, our number of

active clients would have risen by 47.6% to 63,060.
Active clients hold some assets in at least one
account at Finax.

These numbers fell short of the ambitious client
number target that Finax had set for itself at the
beginning of 2023, as the original plan was for
stronger sales of the Pan-European Personal
Pension Product (PEPP or European Pension).
This is explained by the later launch of the product
abroad (especially in Poland, where PEPP received
an attractive tax advantage), the more complicated
sales in Slovakia and the focus on the acquisition in
the second half of the year.

In terms of regional distribution, Slovak investors
retained the leading share, with their share of total
assets under management rising slightly to 81.2%
last year. However, the strongest asset growth
among the countries in which Finax operates was
recorded in Croatia, where the volume of assets
under management increased by 153.7%.

Finax posted a strong result in terms of market share, which grew again in 2023. Finax’s net deposits relative
to net deposits in mutual funds in Slovakia were the highest ever. While in 2022 our net deposits represented
27.4% of net fund sales, in 2023 they rose to 68.9% of mutual fund deposits.

Finax’s total net deposits reached EUR 152.5 million in 2023. In the chart below you can see that we saw
the strongest growth towards the end of the year. We attribute this to the sharp growth of the markets in this
period and the implementation of two successful marketing campaigns.



Net deposits grew by 12% year-on-year. Although
this does not look like significant growth at first
glance, it is a decent result compared to the net
sales of competing mutual funds, which fell by
55.4% year-on-year. This comparison shows

that the market environment was challenging in
2023 and the growth achieved by Finax can be
considered a decent achievement.

In 2023, we continued to expand and enhance

our product offering. In the middle of the year, we
introduced our most conservative product, the
Smart Deposit, which replicates the increased
interest rates in the economy. It managed to attract
a significant volume of deposits in 6 months.

The Intelligent Wallet also underwent a change in
investment strategy at the end of the year.

These conservative products diversify Finax’s
sources of income as they thrive best in a high
interest rate environment, which can potentially

be more challenging for equities. Currently, these
two products hold the second position in our most
popular product rankings ( right after Intelligent
Investing).

In addition, we expanded the European Pension to
three new countries during the year: Croatia, the

Czech Republic and, at the end of the year, Poland.

In the Czech Republic, however, we waited for the

approval of a new law to start sales activities, which
took effect in 2024. The vast majority of savers

will contribute smaller amounts to the European
Pension on a regular basis, so we expect the assets
under management there to grow gradually in line
with this fact.

We have also seen a significant shift in the field

of financial education. Last year, our non-profit
organisation financie.sk managed to finalise a
financial literacy textbook for the 2nd grade of
primary schools approved by the Ministry of
Education. Next year we will try to distribute it to as
many schools as possible.

Our activities have also brought several awards

this year. In Slovakia, Finax was the winner of the
Zlatd minca competition in the categories Best ETF
Portfolio and Most Innovative in Investing. In Poland,
we won the award for Best Investment Product at
the Invest Cuffs conference and 1st place in the
Pasywny Rewolucjonista 2023 competition.

On the European stage, we are finalists in the CEE
round of CESAwards 2023 in the Best Startup and
Founder of the Year categories. In the Deloitte Tech
Fast 50 competition, we won the 11th place in CEE
(Central and Eastern Europe) and were awarded as
the fastest growing company in Slovakia.



FINANCIAL STATEMENT

The annual financial statements of the Company as of 31 December 2023 form an integral part of this Annual
Report. It is prepared on the going concern basis in accordance with Slovak legislation.

The Company is included in the consolidated financial statements of our shareholder and is presented in the
monetary unit of Euro. The Company applies the accounting policy of presenting a true and fair view of all
facts and information that have occurred during the accounting period.

COMPARISON TABLE WITH THE DATA FROM THE BALANCE SHEET AND PROFIT
AND LOSS ACCOUNT.

The comparative data for the balance sheet and profit and loss statement items were used as verified

final results by the external auditor as at 31.12.2022, BDO Audit spol. s r.o0., Pribinova 10, Bratislava. The
independent auditor’s report for the financial year 2023 will be performed by our new audit company Grant
Thornton Audit, spol. s.r.o., ID No.: 31359523, with registered office at Hodzovo nam. 1/A, Bratislava.

BALANCE SHEET

Cash and cash equivalents 322 419 1323633

Receivables from customers 550 767 385126 43
Securities for sale 0 4859 100
Receivables from banks 503 581 0 0
Procurement of tangible and intangible assets 0 0 0
Intangible assets 863 021 699 090 23
Tangible assets 26 682 2 468 981
Tax receivables 0 0 0
Other assets 147 651 78954 87
Total assets 2 414121 2494130 -3

Liabilities and Equity 31.12.2023 31.12.2022] CHANGE in ¢

Liabilities 514794 413130

Other Liabilities 502 982 406 495 24
Tax liabilities 11812 6 635 78
Equity 1899 327 2081000 9
Share capital 750 000 750 000 0
Share premium 19032 19032 0
Funds from valuation differences 0 (161 709) -100
Reserve funds 447 208 662 507 32
Capital funds 1026 468 1026 468 0
Profit or loss in the approval procedure 0 0 0
Profit and loss account (343 381) (215 298) 3
Total liabilities 2414121 2494130 0



PROFIT AND LOSS ACCOUNT

31122023 ) 811220220 ZMENAY b

Income from fees and commissions 3932628 3001 749

Expenses on fees and commissions 1212696 919 380 32
Net_profit or I_oss from _the provision of i_n»vestment services, 2719932 2082 369 31
ancillary services, and investment activities

Profit/loss from securities operations 444 (264) 100
lFfro_ﬁt or loss on _foreign_ exchqnge transaptions and on assets and 54 (977) 105
iabilities denominated in foreign currencies

Profit or loss from trading 498 (1 247) -140
Interest incomes and similar incomes 30 031 0 0
Gains or losses from the sale of other assets and from the transfer 0 0 0
of assets

Other administrative incomes 1487 1474 100
Personnel expenses 1260711 883973 43
Depreciation and amortization 53 486 37882 41
Other administrative expenses 1680835 1279 696 31
Financing expenses 91 643 94 965 -3
Pre-tax profit or loss for the period (334 728) (213 914) 56
Income taxes 8 653 1384 100
Net profit or loss for the period (343 381) (215 298) 59

The Company’s income under the Securities Act
consists of core investment services, primarily client
portfolio management fees. The increase in fee and
commission income compared to last year is 31%
due to the year-on-year increase in client assets
under management.

Costs are predominantly made up of personnel
costs and other operating expenses, which are
mainly composed of employee costs, agents,

ADDITIONAL INFORMATION

advertising and website editing services, IT services,
consumption of materials and the purchase of other
services necessary for the Company’s operations.

Finax, o.c.p., a.s. prepares its sixth financial
statement since the inception of the Company, the
economic result as of 31.12.2023 is a loss for the
current accounting period in the amount of EUR
343 380.63.

The return on assets, defined as the ratio of net profit to balance sheet valug, is -0.14224.

The number of the Company’s employees as of 31.12.2023 is a total of 50, part-time 10, of which 10 are
managerial personnel. In the spirit and nature of its business, the Company has reviewed and created a
new organizational structure and expanded its departments. Even in this year of its business, the Company
continues to be a stable employer that provides employment opportunities for employees and continues to
expand. The Company’s activities do not have a negative impact on the environment.

At the end of the financial year 2023, Finax, o.c.p., a.s. had no bank loans taken out.

Finax, o.c.p., a.s. did not provide any loans, did not draw any subsidies from public sources, did not acquire
any of its own shares, business shares of the parent entity. In January 2024 extends its first business share to

the parent entity called Finax Tech, s.r.o.,
entered into the Commercial Register on 7.2.2024.

ID No.: 55 968 252, with registered office Bajkalska 19B, Bratislava,



BRANCH IN POLAND

On April 1, 2022, the Company opened its first foreign branch in Poland (hereinafter abbreviated as “OZ”)
under the name of Finax S.A. Oddzial w Polsce, ul. Mokotowska 1, 00-640 Warszawa. Since the opening
of the OZ, the Company’s operations in Poland have been supervised by the Polish Financial Supervision
Authority. The founder regularly funds the OZ for activities in support of its operational activities abroad. As
of 31 December 2023, we record a total expense of EUR 252 thousand for our branch. These costs mainly
consist of personnel costs, rent, marketing, and consumption of services for the operation of the OZ. As of
31.12.2023, the number of employees of the OZ is 7, including one senior employee.

TYPE, FORM, AMOUNT, AND NOMINAL VALUE OF ISSUED AND OUTSTANDING SECURITIES
AND A DESCRIPTION OF THE RIGHTS ASSOCIATED WITH THEM.

The share capital of the Company amounts to EUR 750 000. At the General Meeting of 27.4.2022, the
shareholders decided to increase the share capital from the original EUR 266 129 to a new amount of EUR
750 000, which meant an increase of EUR 483 871. The increase was financed from the Company’s own
assets accumulated in the capital fund account created by the resolution of the extraordinary general meeting
of 24.6.2021. The increase in the Company’s share capital was carried out through the issuance of 483

871 new book-entry ordinary registered shares with a nominal value of EUR 1 per share in proportion to the
shareholders’ subscribed shares in the share capital.

The issue premium amounts to EUR 1.18 per share and the issue price per share amounts to EUR 2.18. The
Company’s share premium amounts to EUR 19 032.22. The distribution of shareholders as of 31.12.2022:
Juraj Hrbaty, 42.58% of the share capital, Barreson Holdings Limited, a.s., 52.28%, and the employee

stock ownership plan with 5.15% of the share capital, consisting of the key employees of the Company

who acquired shares under the management remuneration plan. The shares were acquired from the original
shareholders, Juraj Hrbaty and lvan Chrenko’s investment holding company.

Note to chart:
Original ownership structure valid until 27.4.2022
Current ownership structure valid from 27.4.2022



ISIN:

Nominal value:
Amount:
Class:

Form:

Type:

Description of rights:

ISIN:

Nominal value:
Amount:
Class:

Form:

Type:

Description of rights:

SK1110020072
EUR 1/share
125 000
ordinary
registered
booked security

the right to participate in the management of the Company, in the profit and the
liquidation balance, the right to request the convening of the General Meeting
and the meeting of the Supervisory Board, the right to inspect the minutes

of the Supervisory Board meeting

SK1000021591
EUR 1/share
625 000
ordinary
registered
booked security

the right to participate in the management of the Company, in the profit and the
liquidation balance, the right to request the convening of the General Meeting
and the meeting of the Supervisory Board, the right to inspect the minutes

of the Supervisory Board meeting

The Company has not issued any bonds with the right to request the issue of shares at the time specified
and with the procedures for their exchange for shares.

ECONOMIC RESULT

The proposal for the distribution of the result of the current accounting period as of 31.12.2023, which will
be decided by the General Meeting of the Company, is the settlement of the loss in full. The proposal of the
Company'’s statutory body to the General Meeting is the settlement of the loss of EUR 343,380.63 in full from
the reserve fund that the Company has created to cover these losses. As of 31.12.2023, the amount of the
Company’s reserve fund amounts to EUR 447 208.

TAX ON INCOME AS OF 31.12.2023

The Company is not liable for income tax in respect of the reported loss. The tax liability was incurred in our
branch in Poland, where the tax amounted to 2392 EUR.






DESCRIPTION OF ISSUER’S FACTORS

The most significant organisational change
implemented during the past year is the takeover

of the investment division of the Belgian Aion Bank,
which was officially completed on 1.1.2024. As this
division was loss-making at the time of the takeover
(which led Aion to decide to divest it), the cost of
the acquisition was covering its loss.

In an in-depth audit prior to the acquisition, we
made sure that thanks to our large team of people
and know-how, we could streamline processes and
significantly reduce the division’s costs. We plan to
cut its monthly cash loss to a third within half a year.
Within a year to a year and a half, revenues should
exceed costs.

The acquisition also provides us with assets that will
significantly support Finax’s existing business and
growth. In addition to additional clients and assets
under management, we have acquired internally
developed business software, the development of
which will be in our own hands. This will give us
significantly greater flexibility and scalability in our
operations. With the new system, we will be able
to serve a larger number of clients, process day-to-
day operations faster and introduce new features
(e.g. more frequent trading).

In addition, we have acquired the know-how and
existing partnerships within the B2B licensing
business, which consists of renting software and
broker licenses to firms that would like to provide
managed portfolios to clients but do not want to
spend the resources to acquire their own license
and trading system. At the same time, the know-
how associated with the Western markets will help
us in expanding the European pension to these
countries.

In terms of corporate finances, we originally planned
to end 2023 in profit. However, due to unexpected
costs associated with the financing of the
acquisition, we recorded a slight loss in that year.
However, we believe that the funds invested in the
acquisition will be returned to us several times over
in the form of higher revenues in future years.

The Company remains adequately capitalized due
to previous rounds of financing. The share capital
remained unchanged at EUR 750 thousand.
Shareholders’ equity decreased by 8.7% year-on-
year to EUR 1.90 million. The loss recorded in 2023
represents only 18.1% of shareholders’ equity.

Revenues grew by 31% year-on-year to EUR 3.93
million. The increase in revenues was driven by

a combination of increasing value of managed
portfolios and positive net sales in all quarters.

The Finax strategies’ returns for 2023 ranged from
2.4% for the Intelligent Wallet to 15% for the core
European Retirement strategy. The performance of
all the remaining products was within this range.

As in previous years, the main cost items were
remuneration and commissions for agents, salary
costs for Finax employees and costs related to IT
development and marketing.



EXPECTED ECONOMIC AND FINANCIAL
SITUATION IN THE FOLLOWING
CALENDAR YEAR

In 2024, we expect further improvement in the economic situation, for example in the form of a
continuation of the downward trend in consumer inflation, which could open up room for interest
rate cuts in the second half of the year.

However, there are still risks in the form of the possible resilience of inflation, the failure to meet the market’s
ambitious expectations for interest rate cuts or the relatively high valuations of US corporate stocks. Also,
the current sharp rise in markets reflects expectations for future economic developments, the benefits of
which have not yet been fully felt by consumers.

Therefore, in terms of sales targets, we have set ourselves still quite ambitious plans in view of the current
economic situation:

¢ volume of assets under management EUR 1 billion,
¢ number of active clients 100 000.

A key activity in terms of technological development will be the integration of the software acquired through
the acquisition of Aion Bank’s investment division into Finax’s systems. Successful integration is a prerequisite
for gaining the benefits described in the previous sections, such as increased flexibility, scalability and speed
of operations.

Beyond this, we plan to focus on developing a number of new acquisition channels. PEPP sales in the

Czech Republic, Croatia and Poland are expected to play a key role. In all these countries, attractive tax
benefits have been enjoyed. It is best positioned in Poland, where other investment products are subject to

a strict tax regime and the government has also allowed the transfer of savings from Pillar 3 to the European
pension. We will also develop a new B2B sales division, the potential of which has been described in previous
sections.

In addition, we plan to launch the Finax Financial Wellness programme, which will be available to companies
as an employee benefit. It will consist of a series of training sessions that will offer practical tips and tools to
manage personal finances effectively.

Alongside these new products, our Intelligent Investing, Wallet and Smart Deposit portfolios remain our core
products and we plan to approach them accordingly. We will continue to create educational content, which
we consider to be one of our greatest value-adds for clients.

Despite the fact that we will use most of the available IT capacities for integration and development of
business software, we are also planning several technological improvements, e.g. redesign of the basic login
dashboard in the Finax application or the ability to monitor multiple client accounts in the application.



AUTHORIZATION OF THE ANNUAL REPORT BY THE MANAGING BOARD

The Annual Report for the period ended 31 December 2023 will be approved by the Board of Directors and
authorised for issue.
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Magr. Juraj Hrbaty, CFA
Chairman of the Board
Finax, o.c.p., a.s.

ANNEXES

The Financial Statements as of 31 December 2023 form an integral part of the Annual Report.
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INDEPENDENT AUDITOR'S REPORT

This Report is intended for shareholders, Supervisory Board and Board of Directors of the
company

Finax, o.c.p., a. s.
Joint-stock company with registered capital
of EUR 750 000
The headquarters of the Company: Bajkalska 19B, 821 01 Bratislava - mestka ¢ast’ Ruzinov
Identification code (ICO): 51 306 727

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the company Finax, o.c.p., a. s. (“the
Company”), which comprise the balance sheet as at 31 December 2023, the income statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and methods and other explanatory information, showing a balance sheet total of 2 414 121
EUR and a loss of 343 381 EUR.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the company

Finax, o.c.p., a. s.
Bratislava
as at 31 December 2023,

and of its financial performance for the year then ended in accordance with the Act on Accounting No.
431/2002 Coll. as amended (hereinafter as “Act on Accounting”)

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Act No. 423/2015 Coll on Statutory Audit and on amendments of Act No.
431/2002 Coll. On Accounting as amended (hereinafter as “Act on Statutory Audit”) related to the
ethical requirements, including Code of Ethics for Professional Accountants, that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other matter

The financial statements of company Finax, o.c.p., a. s for the year ended 31 December 2022, were
audited by another auditor who expressed an unmodified opinion on those statements on April 21,
2023.

Management’s responsibility for the Financial Statements
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o Grant Thornton

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Act on Accounting and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies and methods used and the
reasonableness of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

Report on information contained in Annual Report

Management is responsible for the information contained in the Annual Report prepared in
accordance with the Act on Accounting. Our opinion on the financial statements does not cover the
other information in annual report.
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In connection with our audit of the financial statements, our responsibility is to read the information in
annual report, in doing so, consider whether the other information is materially inconsistent with the
audited financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

We considered, whether the Annual Report of the Company contains all data, which is required by the
Act on accounting.

Based on the work performed during the audit of the financial statements, we concluded the following:

- information in the Annual Report for the year ending on 31 December 2023 are consistent with the
financial statements for that year,
- the annual report contains all information required by the Act on accounting.

Furthermore, based on our knowledge about the accounting unit and its situation obtained during the
audit of the financial statements, we are required to report, whether we have identified any material
misstatement in the Annual Report that we received prior to the date of this auditor's report. We have
nothing to report in this regard.

Bratislava on 25 April 2024 «‘\o‘nton 4‘,% ‘
§ %
-. ©
[

Grant Thornton Audit, s.r.o.

Audit company e ¢ s it

Licence No. 28 / ng. Ladislav Kmenta

Hodzovo namestie 1/A, 811 06 Bratislava Statutory auditor, Licence No. 1129
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ICO DIC UC OCP 1-4

[5[1[3]ofe[7]2[7] [2]1][2]0[6]6[3]8[4]|2]
SUVAHA
k 31.12.2023
v eurach
Ozna- Cislo e e
2o 5 . Bezné uctovné Predchadzajuce
cenie
I POLOZKA poznamky obdobie uctovné obdobie
b c 1
Aktiva X
1. Penazné prostriedky a ekvivalenty 322 419 1323 633
penaznych prostriedkov
2, Pohladavky voci klientom 550 767 385 126
a) z poskytnutych investi¢nych 550 767 385 126
sluzieb, vedlajsich sluzieb
b) z pbziCiek poskytnutych klientom
3 Cenné papiere na obchodovanie
4, Derivaty
5. Cenné papiere na predaj 0 4 859
6 Upisané cenné papiere na
7 Pohladavky voci bankam 503 581 0
a) z obratenych repoobchodov
b) ostatné kratkodobé 503 581 0
c) dlhodobé
8. Majetok na predaj
a) dlhodoby finanény majetok
b) vlastné akcie
c) dlhodoby hmotny majetok
9. Uvery
a) obratené repoobchody
b) ostatné kratkodobé
c) dlhodobé
10. Podiely na zakladnom imani v
dcérskych uctovnych
jednotkach a v pridruzenych
a) \% uctovnych jednotkach
z finanéného sektora'®)
b) ostatnych uctovnych jednotkach
11. Obstaranie hmotného majetku
a nehmotného majetku
12. Nehmotny majetok 863 021 699 090
13. Hmotny majetok 26 682 2 468
a) neodpisovany
a).1. | pozemky
a).2. |ostatny
b) odpisovany 26 682 2 468
b).1. | budovy
b).2. | ostatny 26 682 2468
14. Dariové pohfadavky
15. Ostatny majetok 147 651 78 954

15) Vyhlaska Statistického Gradu Slovenskej republiky &. 306/2007 Z.z., ktorou sa vydava $tatisticka
klasifikacia ekonomickych €innosti.



ICO DIC
[s11]3fole]7f2]7] [2][1]2]0[6]6]3[8]4]2]
Ozna- Cislo e e
b c 1 2
Aktiva X X
Aktiva spolu 2414121 2494 130
Ozna- Cislo oo : P
b c 1 2
Pasiva X X
I Zavazky (sucet poloziek 1 az 11) 514 794 413 130
1. Zavazky vocCi bankam splatné na
2. Zavazky voci klientom
3. Ostatné zavazky voc&i bankam
a) z repoobchodov
b) ostatné kratkodobé
c) dlhodobé
4, Zavazky z cennych papierov
predanych na kratko
5. Derivaty
6. Zavazky z uverov az
a) z repoobchodov
b) ostatné kratkodobé
c) dlhodobé
1. Ostatné zavazky 502 982 406 495
8. Podriadené finanéné zavazky
9. Danové zavazky 11 812 6 635
a) splatna dan z prijmov 11 812 6 635
b) odlozeny danovy zavazok
1. Vlastné imanie (sucet poloziek 12 1899 327 2081 000
10. Zakladné imanie, z toho 750 000 750 000
a) upisané zakladné imanie 750 000 750 000
b) pohladavky voci akcionarom (x)
11. | Emisné azio 19 032 19 032
12. | Fondy z ocefiovacich rozdielov 0 (161 709)
a) z ocenenia cennych papierov na
b) ostatné x/(x) 0 (161 709)
13. | Fondy tvorené zo zisku po zdaneni 447 208 662 507
a) zakonny rezervny fond 22 675 22 675
b) rezervny fond na vlastné akcie
c) iné rezervné fondy 424 533 639 832
14. | Kapitalovy fond 1026 468 1026 468
15. | Nerozdeleny zisk alebo
neuhradena strata  z minulych
rokov x/(x)




ICO DIC UC OCP 1-4
(s[1]3]of6f[7[2[7) [2[1]2]0]6]6[3[8][4]2]
Ozna- Cislo ey .
P . . Bezné uctovné Predchadzajuce
cenie POLOZKA poznamky obdobie uctovné obdobie
b c 1 2
Pasiva X X
I Zavazky (sucet poloziek 1 az 11) 514 794 413 130
16. Zisk alebo strata v schvalovacom
konani x/(x)
17. |Zisk alebo strata  bezného (343 381) (215 298)
uctovného obdobia x/(x)
Pasiva 2414 121 2494 130




ICO

DIC

(5] 1]3]ol6]7]2]7]

[2[1]2]0]6]6]3][8]4]2]

VYKAZ ZISKOV A STRAT

v eurach

za 12 mesiacov roku 2023

UC OCP 2-4

Ozna-
cenie

POLOZKA

Cislo
pozn
amky

Bezné uctovné
obdobie

Predchadzajuce
ucétovné obdobie

b

c

1

2

Vynosy z odplat a provizii

3932628

3001749

Vynosy z urokov z uverov
poskytnutych v ramci poskytovania
investi¢nych sluzieb

Naklady na odplaty a provizie

1212 696

919 380

3.b.

Cista tvorba rezerv na zavazky
z investi¢nych sluzieb, investi¢nych
Cinnosti a vedlajsich sluzieb

Cisty zisk alebo strata

z poskytovania investi¢énych
sluzieb, vedrlajsich sluzieb

a investiénych cinnosti

2719932

2082 369

4.c.

Zisk/strata z operacii s cennymi
papiermi

444

(264)

5.d.

Zisk alebo strata z derivatov

6.e.

Zisk alebo strata z operacii

s devizami a s majetkom

a zavazkami ocenenymi cudzou
menou

54

(977)

7f.

Zisk/strata z urokov z investi¢nych
nastrojov

Zisk alebo strata z obchodovania

498

(1241)

Vynosy z urokov a obdobné vynosy

30 031

Vynosy z vkladov do zakladného
imania

10.9.

Zisk alebo strata z predaja iného
majetku a z prevodu majetku

11./h.

Zisk/ strata z Cistého zruSenia
znizenia hodnoty/znizenia hodnoty
majetku a z odpisaného/odpisania
majetku

12.

Vynosy zo zruSenia rezerv na
ostatné zavazky

13.

Ostatné prevadzkové vynosy

1487

1474

Personélne naklady

1260 711

883 973

mzdové a socialne naklady

1247185

881 373

ostatné personalne naklady

13 526

2600

Naklady na tvorbu rezerv na ostatné
zavazky
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DIC

(5] 1]3]ol6]7]2]7]

[2[1]2]0]6]6]3][8]4]2]

UC OCP 2-4

an_a- 5 Cislo | Bezné uétovné | Predchadzajice
cenie POLOZKA pozn obdobie uctovné obdobie
amky
a b c 1 2
k. Odpisy 53 486 37 882
k.1. odpisy hmotného majetku 3105 897
k.2. odpisy nehmotného majetku 50 381 36 985
l. znizenie hodnoty majetku
[.1. znizenie hodnoty hmotného majetku
1.2. znizenie hodnoty nehmotného
majetku
m. Ostatné prevadzkové naklady 1680 835 1279 696
n. Naklady na financovanie 91 643 94 965
n.1. naklady na uroky a podobné 40 518 60 743
naklady
n.2. dane a poplatky 51125 34 222
14./Jo. |Podiel na zisku alebo strate
v dcérskych uctovnych jednotkach
a pridruzenych uctovnych
jednotkach
A. Zisk alebo strata za uctovné (334 728) (213 914)
obdobie pred zdanenim
p. Dan z prijmov 8 653 1384
p.1. splatna daf z prijmov 8653 1384
p.2. odloZena dan z prijmov
B. Zisk alebo strata za uctovné (343 381) (215 298)
obdobie po zdaneni
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POZNAMKY
k uctovnej zavierke zostavenej k 31.12.2023 (v celych ¢islach)

A. VSeobecné informacie o obchodnikovi s cennymi papiermi

1.

Spolo¢nost’ FINAX, o.c.p., a.s. (dalej len ,, Spolo¢nost “) bola zalozena zakladatel'skou zmluvou
spisanou do notarskej zapisnice N 752/2017, Nz 18726/2017, NCRis 19117/2017 zo dfa 1. juna
2017 a N 1758,2017, Nz 50436/2017, NCRis 51231/2017 zo dna 4.decembra 2017.

Do obchodného registra Okresného sudu Bratislava | bola zapisana dia 10. januara 2018 (od
1.7.2023 Obchodny register Mestského sudu lll v Bratislave, oddiel Sa., vlozka Cislo 6713/B).

Spolo¢nost’ je opravnena na poskytovanie investiCnych sluzieb a vedlajSich sluzieb na zaklade
udelenia licencie od Narodnej banky Slovenska zo dfia 5.12.2017, ktoré nadobudlo pravoplatnost
dna 8.12.2017. Pisomnym oznamenim zo dfia 7.2.2018 bolo Spolo¢nosti povolené zacatie
vykonavania €innosti uvedenych v povoleni na poskytovanie investi¢nych sluzieb.

Predmet Cinnosti zapisany do Obchodného registra Slovenskej republiky je v zmysle zakona C.
566/2001 Z.z. o cennych papieroch a investi¢nych sluzbach a o zmene a doplneni niektorych
zakonov v zneni neskorsich predpisov (dalej ZOCP). Na mimoriadnom Valnom zhromazdeni dra
5.4.2018, notarskou zapisnicou N 479/2018, Nz 10555/2018 a NCRis 10770/2018, bol zosuladeny
a odsuhlaseny predmet Cinnosti v suvislosti s novou definiciou finanénych nastrojov s novym
znenim zakona ¢. 566/2001 ZOCP.

1. Prijatie a postupenie pokynu klienta tykajuceho sa jedného alebo viacerych finanénych
nastrojov vo vztahu k finanénym nastrojom:

a) prevoditelné cenné papiere,
b) nastroje pefiazného trhu,
C) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania,

d) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa cennych papierov, mien,
urokovych mier alebo vynosov, emisnych kvot alebo inych derivatovych nastrojov, finanénych
indexov alebo finanénych mier, ktoré mézu byt vyrovnané doruenim alebo v hotovosti,

e) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa musia
vyrovnat v hotovosti alebo sa m6zu vyrovnat’ v hotovosti na zaklade volby jednej zo zmluvnych
stran inak ako z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie
zmluvy,

f) opcie, futures, swapy a iné derivatové zmluvy tykajuce sa komodit, kioré sa mézu vyrovnat
dorucenim, ak sa s nimi obchoduje na regulovanom trhu, na mnohostrannom obchodnom systéme
alebo na organizovanom obchodnom systéme, okrem velkoobchodnych energetickych produktov,
s ktorymi sa obchoduje na organizovanom obchodnom systéme a ktoré sa musia vyrovnat
doru€enim, g) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré
sa mézu vyrovnat doru¢enim, neuvedené v pismene f), ktoré nesluzia na podnikatelské ucely a
maju charakter inych derivatovych finanénych nastrojov,

h) derivatové nastroje na presun uverového rizika,

7
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i) finan¢né rozdielové zmluvy,

j) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa klimatickych zmien,
dopravnych sadzieb, miery inflacie alebo inych uradnych hospodarskych Statistik, ktoré sa musia
vyrovnat' v hotovosti alebo sa mézu vyrovnat na zaklade volby jednej zo zmluvnych stran inak ako
z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie zmluvy, ako
aj iné derivatové zmluvy tykajuce sa aktiv, prav, zavazkov, indexov a inych faktorov, neuvedené v
tomto odseku, ktoré maju charakter inych derivatovych finanénych nastrojov a obchoduje sa s nimi
na regulovanom trhu, na mnohostrannom obchodnom systéme alebo na organizovanom
obchodnom systéme.

2. Vykonanie pokynu klienta na jeho ucet vo vztahu k finanénym nastrojom:
a) prevoditelné cenné papiere,
b) nastroje penazného trhu,
C) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania,

d) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa cennych papierov, mien,
urokovych mier alebo vynosov, emisnych kvot alebo inych derivatovych nastrojov, finanénych
indexov alebo finanénych mier, ktoré mézu byt vyrovnané doruenim alebo v hotovosti,

e) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa musia
vyrovnat v hotovosti alebo sa m6zu vyrovnat’ v hotovosti na zaklade volby jednej zo zmluvnych
stran inak ako z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie
zmluvy,

f) opcie, futures, swapy a iné derivatové zmluvy tykajuce sa komodit, kioré sa mézu vyrovnat
dorucenim, ak sa s nimi obchoduje na regulovanom trhu, na mnohostrannom obchodnom systéme
alebo na organizovanom obchodnom systéme, okrem velkoobchodnych energetickych produktov,
s ktorymi sa obchoduje na organizovanom obchodnom systéme a ktoré sa musia vyrovnat
doru¢enim,

g) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa mézu
vyrovnat doruCenim, neuvedené v pismene f), ktoré nesluzia na podnikatelské ucely a maju
charakter inych derivatovych finanénych nastrojov,

h) derivatové nastroje na presun uverového rizika,
i) finanéné rozdielové zmluvy,

j) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa klimatickych zmien,
dopravnych sadzieb, miery inflacie alebo inych uradnych hospodarskych Statistik, ktoré sa musia
vyrovnat' v hotovosti alebo sa mézu vyrovnat na zaklade volby jednej zo zmluvnych stran inak ako
z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukonéenie zmluvy, ako
aj iné derivatové zmluvy tykajuce sa aktiv, prav, zavazkov, indexov a inych faktorov, neuvedené v
tomto odseku, ktoré maju charakter inych derivatovych finanénych nastrojov a obchoduje sa s nimi
na regulovanom trhu, na mnohostrannom obchodnom systéme alebo na organizovanom
obchodnom systéme.

3. Riadenie portfdlia vo vztahu k finanénym nastrojom:
a) prevoditelné cenné papiere,
b) nastroje pefiazného trhu,

c) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania,
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d) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa cennych papierov, mien,
urokovych mier alebo vynosov, emisnych kvot alebo inych derivatovych nastrojov, finanénych
indexov alebo finanénych mier, ktoré mézu byt vyrovnané doruenim alebo v hotovosti,

e) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa musia
vyrovnat v hotovosti alebo sa m6zu vyrovnat’ v hotovosti na zaklade volby jednej zo zmluvnych
stran inak ako z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie
zmluvy,

f) opcie, futures, swapy a iné derivatové zmluvy tykajuce sa komodit, kioré sa mézu vyrovnat
dorucenim, ak sa s nimi obchoduje na regulovanom trhu, na mnohostrannom obchodnom systéme
alebo na organizovanom obchodnom systéme, okrem velkoobchodnych energetickych produktov,
s ktorymi sa obchoduje na organizovanom obchodnom systéme a ktoré sa musia vyrovnat
doru¢enim,

g) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa mézu
vyrovnat doruCenim, neuvedené v pismene f), ktoré nesluzia na podnikatelské ucely a maju
charakter inych derivatovych finanénych nastrojov,

h) derivatové nastroje na presun uveroveého rizika,
i) finanéné rozdielové zmluvy,

j) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa klimatickych zmien,
dopravnych sadzieb, miery inflacie alebo inych uradnych hospodarskych Statistik, ktoré sa musia
vyrovnat' v hotovosti alebo sa mézu vyrovnat na zaklade volby jednej zo zmluvnych stran inak ako
z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukonenie zmluvy, ako
aj iné derivatové zmluvy tykajuce sa aktiv, prav, zavazkov, indexov a inych faktorov, neuvedené v
tomto odseku, ktoré maju charakter inych derivatovych finanénych nastrojov a obchoduje sa s nimi
na regulovanom trhu, na mnohostrannom obchodnom systéme alebo na organizovanom
obchodnom systéme.

4. Investi¢né poradenstvo vo vztahu k finan€nym nastrojom:
a) prevoditelné cenné papiere,
b) nastroje penazného trhu,
c) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania,

d) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa cennych papierov, mien,
urokovych mier alebo vynosov, emisnych kvét alebo inych derivatovych nastrojov, finanénych
indexov alebo finanénych mier, ktoré mézu byt vyrovnané doru¢enim alebo v hotovosti,

e) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa musia
vyrovnat v hotovosti alebo sa mbzu vyrovnat v hotovosti na zaklade volby jednej zo zmluvnych
stran inak ako z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie
zmluvy,

f) opcie, futures, swapy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa mézu vyrovnat
dorucenim, ak sa s nimi obchoduje na regulovanom trhu, na mnohostrannom obchodnom systéme
alebo na organizovanom obchodnom systéme, okrem velkoobchodnych energetickych produktov,
s ktorymi sa obchoduje na organizovanom obchodnom systéme a ktoré sa musia vyrovnat
doruéenim,

g) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa mozu
vyrovnat doruCenim, neuvedené v pismene f), ktoré nesluzia na podnikatelské ucely a maju
charakter inych derivatovych finanénych nastrojov,
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h) derivatové nastroje na presun uverového rizika,
i) finan¢né rozdielové zmluvy,

j) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa klimatickych zmien,
dopravnych sadzieb, miery inflacie alebo inych uradnych hospodarskych Statistik, ktoré sa musia
vyrovnat' v hotovosti alebo sa mézu vyrovnat na zaklade volby jednej zo zmluvnych stran inak ako
z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukonéenie zmluvy, ako
aj iné derivatové zmluvy tykajuce sa aktiv, prav, zavazkov, indexov a inych faktorov, neuvedené v
tomto odseku, ktoré maju charakter inych derivatovych finanénych nastrojov a obchoduje sa s nimi
na regulovanom trhu, na mnohostrannom obchodnom systéme alebo na organizovanom
obchodnom systéme.

5. Umiestiiovanie finanénych nastrojov bez pevného zavézku vo vztahu k finanénym
nastrojom:

a) prevoditelné cenné papiere,
b) nastroje pefiazného trhu,
c) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania.

6. Uschova a sprava finanénych nastrojov na udet klienta, vratane drzitelskej spravy, a
suvisiacich sluzieb, najma spravy pefiaznych prostriedkov a finanénych zabezpek vo vztahu
k finanénym nastrojom:

a) prevoditelné cenné papiere,
b) nastroje pefiazného trhu,
c) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania,

d) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa cennych papierov, mien,
urokovych mier alebo vynosov, emisnych kvét alebo inych derivatovych nastrojov, finanénych
indexov alebo finanénych mier, ktoré mézu byt vyrovnané doru¢enim alebo v hotovosti,

e) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa musia
vyrovnat v hotovosti alebo sa mbzu vyrovnat v hotovosti na zaklade volby jednej zo zmluvnych
stran inak ako z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie
zmluvy,

f) opcie, futures, swapy a iné derivatové zmluvy tykajuce sa komodit, kioré sa mézu vyrovnat
dorucenim, ak sa s nimi obchoduje na regulovanom trhu, na mnohostrannom obchodnom systéme
alebo na organizovanom obchodnom systéme, okrem velkoobchodnych energetickych produktov,
s ktorymi sa obchoduje na organizovanom obchodnom systéme a ktoré sa musia vyrovnat
doruéenim,

g) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa komodit, ktoré sa mézu
vyrovnat doru¢enim, neuvedené v pismene f), ktoré neslizia na podnikatelské ucely a maju
charakter inych derivatovych finanénych nastrojov,

h) derivatové nastroje na presun uverového rizika,
i) finan¢né rozdielové zmluvy,

j) opcie, futures, swapy, forwardy a iné derivatové zmluvy tykajuce sa klimatickych zmien,
dopravnych sadzieb, miery inflacie alebo inych uradnych hospodarskych Statistik, ktoré sa musia
vyrovnat' v hotovosti alebo sa mézu vyrovnat na zaklade volby jednej zo zmluvnych stran inak ako
z dévodu platobnej neschopnosti alebo inej udalosti, ktora ma za nasledok ukoncenie zmluvy, ako
aj iné derivatové zmluvy tykajuce sa aktiv, prav, zavazkov, indexov a inych faktorov, neuvedené v
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tomto odseku, ktoré maju charakter inych derivatovych finanénych nastrojov a obchoduje sa s nimi
na regulovanom trhu, na mnohostrannom obchodnom systéme alebo na organizovanom
obchodnom systéme.

vvvvv

alebo viacerymi finanénymi nastrojmi, ak je poskytovatel Uveru alebo p6zicky zapojeny do
tohto obchodu vo vztahu k finanénym nastrojom:

a) prevoditelné cenné papiere,
b) nastroje penazného trhu,
c) cenné papiere a majetkové ucasti vo fondoch kolektivneho investovania.

8. Poskytovanie poradenstva v oblasti Struktury kapitalu a stratégie podnikania a poskytovanie
poradenstva a sluzieb tykajucich sa zluc€enia, splynutia, premeny alebo rozdelenia
spolocnosti alebo kupy podniku.

9. Vykonavanie obchodov s devizovymi hodnotami, ak su tie spojené s poskytovanim
investi¢nych sluzieb.

10. Vykonavanie investi¢ného prieskumu a finan¢nej analyzy alebo inej formy vSeobecného
odporucania tykajuceho sa obchodov s finanénymi nastrojmi.

11. Cinnost samostatného finanéného agenta v sektore dopinkového déchodkového sporenia.
12. Cinnost samostatného finanéného agenta v sektore starobného déchodkového sporenia.
13. Cinnost samostatného finanéného agenta v sektore poistenia a zaistenia.

14. Cinnost samostatného finanéného agenta v sektore poskytovania Uverov, Gverov na
byvanie a spotrebitel'skych uverov.

15. Sluzba informovania o platobnom ucte, licencia bola odovzdana NBS dria 31.10.2023.

Spolo¢nost’ vykonava svoje Cinnosti pre svojich klientov prednostne na nasledovnych burzach:
Nemecko.

Rozhodnutim NBS ¢&.sp.: NBS1-000-071-938, pravoplatné driom 7.9.2022, bol Finax zapisany
v centralnom verejnom registri poskytovatela sluzby s nazvom Eurépsky déchodok podla €. 6
ods. 4 Nariadenia PEPP o registracii celoeurdopskeho osobného déchodkového produktu.

2.
Spolo¢nost’ sa zahffia do konsolidovanej uctovnej zavierky nasho akcionara Barreson Holdings
Limited.

3.
Zakladné imanie Spolocnosti predstavuje hodnotu 750 000 eur.

RozloZenie akcionarov k 31.12.2023: Juraj Hrbaty, 42,58% podielu na zakladnom imani, Barreson
Holdings Limited, a.s., 52,28% a zamestnanecky program s 5,14%.

4,
Spolo¢nost’ sa od 1.5.2019 stala dobrovolnym platcom DPH.
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5.
Organizaéna zlozka v Pol'sku

1.aprila 2022 Spolo¢nost otvorila prvd zahrani€nu organizaénu zlozku v Polsku (dalej v skratke
,OZ") pod nazvom Finax S.A. Oddzial w Polsce, ul. Mokotowska 1, 00-640 Warszawa. Od otvorenia
OZ su operacie Spolo¢nosti v Polsku pod dohfadom polského uradu pre finanény dohlad.
Zriadovatel pravidelne financuje OZ na cCinnost sluziacu na podporu prevadzkovej cinnosti
v zahrani€i. K 31.12.2023 je eviden¢ny stav zamestnancov OZ 7 z toho jeden veduci zamestnanec.

B. Poskytovatel sluzieb informovania o platobnom ucte

Na zaklade rozhodnutia Narodnej banky Slovenska zo dna 29.10.2020, ktoré nadobudlo
pravoplatnost 18.11.2020 Narodna banka Slovenska vydala spolo€nosti Finax, o.c.p., a. s., so
sidlom Bajkalska 19/B, 821 01 Bratislava, ICO: 51 306 727 zapisanej v Obchodnom registri
vedenom Mestskym sudom Bratislava Ill, odd: Sa, vlozka ¢&.: 6633/B, rozhodnutie o
registracii poskytovatela sluzieb informovania o platobnom uc&te podla ustanovenia § 79b ods. 1
zakona €. 492/2009 Z. z. o platobnych sluzbach a o zmene a doplneni niektorych zakonov v zneni
neskorsich predpisov (dalej len ,Zakon 492/2009%), ato na poskytovanie sluzby informovania
o platobnom ucte podla ustanovenia § 2 ods. 1 pism. h) Zakona 492/2009 (€. z. 100-000-257-420,
k €. sp. NBS1-000-050-270).

Uvedenu sluzbu Spolo¢nost poskytovala klientom oficialne od 16.5.2022 formou softweéru ,finbot*
pre ucely poskytovania sluzieb informovania o platobnom ucte. Dna 31.10.2023 sa Spolocnost’
rozhodla vratit’ licenciu Narodnej banke Slovenska, pretoze drzanie povolenia bolo pre Spolo&nost’
v suCasnosti nepotrebné, a vratenim povolenia sa jej znizia naklady, ktoré vie vyuzit na
zdokonalovanie svojich sluzieb a technologii. Aplikaciu ,finbot® ma Spolo¢nost Finax zaujem
vyuzivat aj vbuducnosti vramci svojich licencii na sprostredkovanie finanénych produktov, ktoré
mo&zu byt pre klientov vyhodnejSie.

Vratenim licencie do NBS driom 31.10.2023 nebudeme reportovat finanéné vysledky pod licenciou
AISP vo finan€nych vykazoch ku dhiu 31.12.2023.

C. Pouzité uctovné zasady a ucétovné metoddy
1.Pravny dévod na zostavenie Uuctovnej zavierky

Ugtovna zavierka bola zostavena za predpokladu nepretrzitého trvania Spoloénosti (going concern)
v zmysle § 17 zakona NR SR ¢&. 431/2002 Z.z. o uctovnictve (dalej ,zakon o uctovnictve®) za
uctovné obdobie od 1.1.2023 — 31.12.2023, alebo jeho modifikacie, vzhfadom ku skutonému
VYVoju.

Finax, o.c.p., a.s. zostavuje svoje Siestu uctovnu zavierku od vzniku Spolo€nosti, hospodarsky
vysledok k 31.12.2023 je strata bezného uctovného obdobia vo vyske 343 380,63 eur.

2.Uétovné zasady a uétovné metody

Uégtovnictvo Spoloénosti je vedené podla zékona &. 431/2002 Z. z. o uétovnictve v zneni neskorsich
predpisov (dalej len ,zakon o uctovnictve“) a v zmysle Opatrenia MF SR z 18. decembra 2007 ¢.
26307/2007-74, ktorym sa ustanovuju podrobnosti o usporiadani a oznacovani poloziek uctovne;
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zavierky v obsahovom vymedzeni tychto poloziek a rozsahu udajov urCenych z uctovnej zavierky
na zverejnenie, o ramcovej uctovnej osnove a postupoch uétovania pre obchodnikov s cennymi
papiermi a pobocCky zahrani¢nych obchodnikov s cennymi papiermi a o zmene a doplneni
niektorych opatreni.

Ugtovna zavierka je vykazana v celych &islach v mene euro. Zaporné stavy Spolognost vykazuje
v tejto sprave v zatvorkach.

3. Nové uctovné zasady a uctovné metody

Spolo¢nost nepouzivala nové ucltovné zasady a nové uctovné metddy v porovnani s
predchadzajucim uctovnym obdobim okrem nizSie uvedeného. Spolo¢nost poskytuje udaje za
predchadzajuce uctovné obdobie, pri suvahe definitivne auditované udaje zrocCnej uctovnej
zavierky, a pri vykaze ziskov a strat tvoria predchadzajuce uctovné obdobie udaje k tomu istému
obdobiu predchadzajuceho roka.

4. Popis sposobov ocenovania majetku a zavazkov
PeriaZzné prostriedky a ekvivalenty periaznych prostriedkov

Penazné prostriedky aich ekvivalenty zahfhaju penazné prostriedky v hotovosti a penazné
prostriedky v banke splatné na poziadanie a ekvivalentom pefiaznych prostriedkov taky finanény
majetok, ktory obchodnik s cennymi papiermi pouziva na riadenie penazného toku a ktory je
v priebehu jedného pracovného dia, so zanedbatelnymi transakénymi nakladmi, lahko zamenitelny
za dopredu zname mnozstvo pefiaznych prostriedkov a nesie len nevyznamné riziko zmeny svojej
hodnoty, a to najma prava spojené s vkladom v bankach so splatnostou do 24 hodin.

Penazné prostriedky a ekvivalenty peniaznych prostriedkov sa oceriuju ich menovitou hodnotou.
Znizenie ich hodnoty sa vyjadruje opravnou polozkou.

Pohladavky

Pohladavky pri ich vzniku sa ocenuju ich menovitou hodnotou. Toto ocenenie sa znizuje
o pochybné a nevymozitelné pohladavky. Opravna polozka sa vytvara k pochybnym
a nedobytnym pohlfadavkam, kde existuje nevymozitelnost pohladavok. Ak je zostatkova hodnota
splatnosti pohladavky dlh&ia ako jeden rok, vytvara sa opravna polozka, ktora predstavuje rozdiel
medzi menovitou a su€asnou hodnotou pohladavky.

Finanény prenéajom

Finanény prenajom je vykazany u najomcu ako majetok. Zavazok z neuhradenych splatok je
vykazany v ramci dlhodobych zavazkov.

Néklady budtcich obdobi a prijmy budtcich obdobi

Naklady buducich obdobi a prijmy buducich obdobi sa vykazuju vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a Casovej suvislosti s u¢tovnym obdobim.
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Zavazky

Zavazky pri ich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa oceriuju
obstaravacou cenou. Ak sa pri inventarizacii zisti, Zze suma zavazkov je ina ako ich vyska
v uctovnictve, uvedu sa zavazky v uctovnictve a v uctovnej zavierke v tomto zistenom oceneni.

OdloZené dane

Odlozené dane (odloZena dafova pohladavka a odloZeny darfovy zavazok) sa vztahuju na:

a) docasné rozdiely medzi uc¢tovnou hodnotou majetku a uctovnou hodnotou zavazkov
vykazanou v suvahe a ich dafiovou zakladnou,

b) mozZnost umorovat dariovu stratu v buducnosti, ktorou sa rozumie moznost odpocitat
dariovu stratu od zakladu dane v buduicnosti,

c) moznost previest nevyuzité dafové odpocty a iné danové naroky do buducich obdobi.

Spolo¢nost’ z dévodu opatrnosti nevykazuje odlozenu danovu pohladavku vztahujucu sa na
moznost umorovat dafiové straty a doCasné rozdiely medzi uctovnou a darfiovou hodnotou
zavazkov a rezerv.

Viydavky buducich obdobi a vynosy buducich obdobi

Vydavky buducich obdobi a vynosy buducich obdobi sa vykazuju vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a Casovej suvislosti s u¢tovnym obdobim.

Cudzia mena a kurzové rozdiely

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu uskutoCnenia uctovného pripadu
prepocitavaju na menu euro referenénym vymennym kurzom uréenym a vyhlasenym Eurdépskou
centralnou bankou alebo Narodnou bankou Slovenska v deh predchadzajuci dniu uskutoénenia
uctovného pripadu.

Majetok a zavazky vyjadrené v cudzej mene (okrem prijatych a poskytnutych preddavkov) sa ku
driu, ku ktorému sa zostavuje ultovna zavierka prepocCitavaju na menu euro referenénym
vymennym kurzom ur€enym a vyhlasenym Europskou centralnou bankou alebo Narodnou bankou
Slovenska v den, ku ktorému sa zostavuje uctovna zavierka, a uctuju sa s vplyvom na vysledok
hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene sa prepocitavaju na menu euro referenénym
vymennym kurzom uréenym a vyhlasenym Eurépskou centralnou bankou alebo Narodnou bankou
Slovenska v def predchadzajuci diu uskuto€nenia uctovného pripadu. Ku dnu, ku ktorému sa
zostavuje uctovna zavierka, sa na menu euro uz neprepocitavaju.

Kurzové rozdiely vzniknuté precefiovanim majetku a zavazkov ocenenych cudzou menou sa uctuju
v zmysle § 31 Opatrenia MF SR z 18. decembra 2007 &. 26307/2007-74, ktorym sa ustanovuju
podrobnosti o usporiadani a oznaCovani poloziek uctovnej zavierky v obsahovom vymedzeni tychto
poloziek arozsahu udajov uréenych z uc¢tovnej zavierky na zverejnenie, oramcovej uctovnej
osnove a postupoch uctovania pre obchodnikov s cennymi papiermi a poboCky zahrani¢nych
obchodnikov s cennymi papiermi a o zmene a doplneni niektorych opatreni.
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Viynosy — uroky, poplatky a provizie

Uroky, poplatky a provizie st U&tované vo vykaze ziskov a strat do obdobia, s ktorymi ¢asovo
a vecne suvisia.

Urokové vynosy a urokové naklady vztahujice sa k jednotlivym polozkam majetku a zavézkov a st
vykazované na prislusnych uctoch tychto poloziek.

Vynosy z poplatkov a provizii vznikaju pri poskytovanych finanénych sluzbach, na ktoré ma
Spolocnost’ licenciu, v zmysle platného cennika Spolo¢nosti. Vynosy z poplatkov a provizii sa
vykazuju k datumu uskutoCnenia transakcie.

Klientsky majetok

Na podsuvahovych uctoch sa eviduje klientsky majetok podvojnym zapisom. Na ucétoch majetok
klientov a zavazky za klientmi zvereny majetok sa uc¢tuju hodnoty prevzaté do uschovy, spravy, na
uloZenie, hodnoty zverené na ucel obstarania kupy alebo predaja cenného papiera pre klienta,
UCtuje sa tu o prinosoch pre klienta z poskytovanej mu investi¢nej sluzby (napriklad inkaso
dividendy zo spravovanej akcie) a hodnotach obstaranych pre klienta, Uctuje sa tu zuctovanie
s trhom obchodov vykonavanych na ucet klienta.

Portfélia klientskeho majetku prevzaté na riadenie sa na podsuvahovych uctoch ocefuju v realnej
hodnote.

5. Denl uskutoénenia uétovného pripadu

Den uskutoCnenia uctovného pripadu kupy alebo predaja cenného papiera je defi dohodnutia kupy
(den dohodnutia obchodu), ak dohodnuta doba medzi uzavretim zmluvy a dohodnutym vyrovnanim
obchodu nie je dlhSia ako obvykla doba na vyrovnanie obchodov podla beznych obchodnych
zvyklosti na prislusnom trhu. Ak je tato doba dlhSia, diiom uskuto€nenia uctovného pripadu je prvy
deni lehoty, pocas ktorej ma byt obchod podla dohody vyrovnany.

6.Postupy odpisovania hmotného a nehmotného majetku

Nehmotny a hmotny majetok nakupovany sa ocenuje obstaravacou cenou, ktora zahffia cenu
obstarania a naklady suvisiace s obstaranim.

Odpisy nehmotného a hmotného majetku su stanovené vychadzajuc z predpokladanej doby jeho
pouzivania a predpokladaného priebehu jeho opotrebenia. Odpisovat sa zacina prvym driom
mesiaca nasledujuceho po uvedeni majetku do pouzivania. Predpokladana doba pouzivania,
metdda odpisovania a odpisova sadzba su uvedené v nasledujucej tabulke:

Predpokladana Metdda Roc¢na odpisova
doba pouzivania odpisovania sadzba v %
v rokoch
Stavby 20 linearna 5
PocitaCe — technické vybavenie 4 linearna 25
Inventar, kancelarske vybavenie 6 linearna 16,67

15



ICO DIC

(5[1]3]0f6[7[2]7]

(2][1]2]o[6[6[3[8]4]2]

UC OCP 3-4

Osobné auto 8
Softvér - ucétovnictvo 6

Softvér — finax.eu, finbot 20

7.Majetok so znizenou hodnotou

Spolo¢nost’ majetok so zniZzenou hodnotou neeviduje.

8.0Opravné polozky a rezervy

linearna
linearna

linearna

12,5
16,67

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, ze doslo
k znizeniu hodnoty majetku oproti jeho oceneniu v Uctovnictve. Spolo€nost vo vykazovanom

obdobi opravnu polozku netvorila.

Rezerva sa tvori, ak je pravdepodobny zavazok alebo ind povinnost, ktora je vysledkom minulych
udalosti, ktora ma neistu vysku alebo splatnost, pricom konkrétny veritel alebo opravnena osoba
nemusia byt zname. Pravdepodobnost’ ubytku zdrojov zahffiajucich ekonomické uzitky, ktory bude
nutny na splnenie povinnosti, je vacsia ako 50% a je mozny spolahlivy odhad ubytku.

C. Prehl'ad o penniaznych tokoch

Bezné uctovné obdobie

Bezprostredne
predchadzajuce uctovné
obdobie

Penazny tok z prevadzkovej innosti

X

Vynosy z prijimanych urokov, odplat a provizii (+)

3932 628

3001 749

Pohladavky na uroky, odplaty a provizie (-)

Naklady na uroky, odplaty a provizie (-)

(1212 696)

(919 380)

Zavazky za uroky, odplaty a provizie (+)

Obrat strany Dt usporiadacich uc¢tov obchodovania
s finanénymi nastrojmi (+)

Pohladavky za predané finan&né nastroje (-)

Obrat strany Dt analytickych uctov prvotného zauctovania
uctov finanénych nastrojov (-)

Zavazky na zaplatenie kupnej ceny FN

Vynos z odpisanych pohladavok (+)

1487

Naklady na zamestnancov a dodavatelov (-)

(3033 189)

(2 258 634)

Zavazky voCi zamestnancom a dodavatefom (+)

ZvySenie/znizenie prevadzkového majetku (-/+)

(737 919)

(148 705)

(+/-) na
analytickych u&toch prvotného zauctovania

ZvySenie/znizenie prevadzkovych zavazkov (+/-)

ZvySenie/znizenie vkladov klientov (+/-)

ZvySenie/znizenie zavazkov voli dodavatefom (+/-)

248 453

(20 597)

Iné kratkodobé zavazky +/-

Cisty pefiazny tok z prevadzkovej &innosti pred zdanenim

(801 236)

(345 567)

Zaplatena dan z prijmov

6 265

Cisty pefiazny tok z prevadzkovej &innosti

(794 971)

(345 567)

Penazny tok z investi¢nej €innosti

X

X

Zmena stavu dlhodobého majetku (-/+)

(241 631)

(155 955)

Zavazky z obstarania dlhodobého majetku (+)

Vynosy z predaja a likvidacie dlhodobého majetku (+)
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Pohladavky z predaja a likvidacie dlhodobého majetku (-)
Vynosy z dividend (+), pohladavky na dividendy (-)
Vynosy z prijimanych urokov z vkladov a uverov (+) 30 031
Pohladavky z urokov z vkladov a averov (-)
Prijmy z predaja finan&nych nastrojov drzanych na predaj (+) 444 (264)
Nakup finanénych nastrojov drzanych na predaj (-) 4 859 (4 859)
Znizenie/ zvySenie poskytnutych uverov a vkladov (+/-)
Cisty pefiazny tok z investi¢nej ginnosti (206 297) (161 078)
Penazny tok z finan€nej ¢innosti X X
ZvySenie/zniZenie vlastného imania (+/-) 0 0
ZvysSenie/znizenie prijatych dlhodobych uverov a finanéného
najmu(+/-)
Naklady na uroky z dlhodobych uverov a finanéného najmu
()
Zavazky za uroky z dlhodobych uverov a finanéného najmu
(+)
Zaplatené dividendy
Cisty pefiazny tok z finanénej &innosti 0 0
Uginok zmien vo vymennych kurzoch na pehazné 54 (977)
prostriedky v cudzej mene
Cisty vzrast/pokles penaznych prostriedkov a ich (1001 214) (507 622)
ekvivalentov
Penazné prostriedky a ich ekvivalenty na zaciatku 1323 633 1831255
uétovného obdobia
Penazné prostriedky a ich ekvivalenty na konci 322 419 1323 633
uétovného obdobia
D. Prehlad o zmenach vo vlastnom imani
Kapita-
POLOZKA Akciovy | Rezerv- | -ondy 2 | Hleroz: | "oy |
kapital | né fondy ocenent elene fondy Spolu
a zisky
b 1 2 3 4 5 6

Stav k poslednému diiu

predchadzajuceho uctovného

obdobia 769 032 662 507 | (161709)| (215298)| 1026 468 | 2 081 000

Zmeny v uctovnej politike

Upraveny stav k poslednému diu

predchadzajuceho ucétovného

obdobia 769 032 662 507 | (161709)| (215298)| 1026 468 | 2 081 000
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. Fondy z | Neroz- Kapita-
POLOZKA Akciovy | Rezerv- . i lové
kapital | né fondy | ©¢€MeM deflene fond Spolu
P y y
a zisky
b 1 2 3 4 5 6
Ocenovacie rozdiely z ocenenia
cennych papierov na predaj
Ostatné ocenovacie rozdiely 161 709 (1) 161 708
Dan uctovana na polozky vlastného
imania
Zmena cCistého obchodného
imania bez zisku za bezné
uctovné obdobie
Zisk/strata bezného uctovného
obdobia (343 382) (343 382)
Uplna zmena distého
obchodného imania
Rozdelenie zisku (215 298) 215 298
Zvysenie/znizenie akciového
kapitalu
Stav k poslednému diiu bezného
uctovného obdobia 769 032 447 209 0| (343382)| 1026468| 1899 327

Fondy z ocenenia v hodnote 161 709 eur tvori precenenie opcie na kipu zamestnaneckych akcii,
ktora vyplyva zo zamestnaneckého programu vstupu veducich zamestnancov do akcionarskej
Struktury Spolo¢nosti v ramci manazérskeho programu odmeriovania. Tato opcia bola precenena
na hodnotu 0 EUR ku 31.12.2023 kvdli spresneniu metodiky vypoctu stanovenia trhovej hodnoty
tejto opcie, a pridanim nezavislej premennej pravdepodobnosti odchodu veducich zamestnancov
do Black-Scholes ocefiovacieho modelu. Tato uprava metodiky nakoniec vyustila do uplného
rozpustenia Fondov z ocenenia, ¢o verne a pravdivo odraza skuto¢nu trhovu hodnotu tejto opcie,
ktorej pravdepodobnost vyuzitia sa limitne blizi k nule.

E. Prehlad o majetku klientov

Oznacenie POLOZKA Bezné Gétovné Predchadzajtce
obdobie uétovné obdobie
a b 1 2
Majetok klientov X X
Pernazné prostriedky klientov 638 769 136 516
Cenné papiere klientov 8 646 946 1052 136
Iné financné nastroje klientov 0 0
Portfdlia klientov 566 667 784 369 777 700
Pohfadavky klientov voci trhu 0 0
Majetok klientov spolu 575 953 499 370 966 352
Zavazky voci klientom 2zo zvereného
majetku 0 0
Zavazky z peniaznych prostriedkov klientov 638 769 136 516

18




ICO

DIC

(5[1]3]0f6[7[2]7]

(2][1]2]o[6[6[3[8]4]2]

UC OCP 3-4

Oznacenie POLOZKA Bezné uctovné Predchadzajuce
obdobie uétovné obdobie
a b 1 2
Zavazky z cennych papierov klientov 8 646 946 1052 136
Zavazky z portfélii klientov 0 369 777 700
Zavazky zo spravy auloZenia cennych
papierov klientov 566 667 784
Zavazky klientov voci trhu 0 0
Zavazky zuschovania cennych papierov
klientov 0 0
Zavazky voci klientom zo zvereného majetku
spolu 575 953 499 370 966 352
F. Poznamky k polozkam suvahy a k polozkam vykazu ziskov a strat.
Suvaha
A. Aktiva
Cislo | 1. Penazné prostriedky | BeZzné uctovné obdobie | Bezprostredne
riadku | a ekvivalenty penaznych predchadzajuce
prostriedkov uctovné obdobie
1. Penazné prostriedky v pokladni 138 3
2. Bezné ucty 322 281 1323 630
3 Poskytnuté dvery splatné na
poZiadanie a do 24 hodin a vklady
splatné do 24 h.
4. Pohladavky na penazné
prostriedky v ramci spotovych
operacii
5. Cenné papiere penazného trhu
s dohodnutou dobou splatnosti
najviac tri mesiace
X Medzisucet - suvaha 322 419 1323 633
6. Uverové linky na okamzité
Cerpanie penaznych prostriedkov
Spolu 322 419 1323 633
EUR
Cislo | 2.a). Pohladavky vodi klientom | Bezné udtovné obdobie | Bezprostredne
riadku | z poskytnutych sluzieb predchadzajuce
uctovné obdobie
1. Investi¢né sluzby 550 767 385 126
2. VedlajSie sluzby 0 0
3 Spolu 550 767 385 126
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EUR

Cislo | 7. b).l. Pohladavky voéi bankam | Bezné uétovné obdobie | Bezprostredne

riadku | ostatné kratkodobé podla predchadzajuce
dohodnutej doby splatnosti uctovné obdobie

1. Do jedného mesiaca 503 581 0

2. Do troch mesiacov 0 0

3. Do Siestich mesiacov 0 0

4. Do jedného roku 0 0

5. Do dvoch rokov 0 0

6. Do piatich rokov 0 0

7. Viac ako pat rokov 0 0
Spolu 503 581 0

EUR

Cislo | 7.b).Il. Pohladavky vo&i bankam | Bezné uétovné obdobie | Bezprostredne

riadku | ostatné kratkodobé podla predchadzajuce
zostatkovej doby splatnosti uctovné obdobie

1. Do jedného mesiaca 503 581 0

2. Do dvoch mesiacov 0 0

3. Do Styroch mesiacov 0 0

4. Do Siestich mesiacov 0 0

5. Do jedného roku 0 0
Spolu 503 581 0

Pohladavka vocli bankam je zloZena zabezpeka uloZzena v KBC Bank N.V., Brusel, Belgicko,

zlozena z istiny 500 000 eur a uroky k 31.12.2023 tvoria 3 581 eur.

Cislo
riadku

11. Obstaranie hmotného majetku
a nehmotného majetku

Bezné ucétovné obdobie

Bezprostredne
predchadzajuce
uctovné obdobie

Pozemky

Znizenie hodnoty

Cista uétovna hodnota

Budovy

Znizenie hodnoty

Cista uétovna hodnota

Stroje a zariadenia

ZniZzenie hodnoty

©ORN|O| O I =~

Cista uétovna hodnota

Nehmotny majetok

Znizenie hodnoty

Cista uétovna hodnota

Spolu Cista uctovna hodnota

OO0 |0O|0|O|O|lo|0|Oo|Oo|o|o

o|lO|O|0|0|O|O|0o|Oo|O|o|o|o
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Cislo | 12. Nehmotny majetok BeZné uctovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Obstaravacia cena 969 378 755 066
2. Odpisy (106 357) (55 976)
3. Znizenie hodnoty 0 0
4. Ugtovna hodnota 863 021 699 090
Cislo | 13. Hmotny majetok odpisovany | Bezné Gétovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Budovy 0 0
2. Obstaravacia cena 0 0
3. Odpisy 0 0
4. ZniZenie hodnoty 0 0
5. Ué&tovna hodnota 0 0
6. Stroje a zariadenia 30 909 3 590
7. Obstaravacia cena 30 909 3 590
8. Odpisy (4 227) (1122)
9. ZniZenie hodnoty 0 0
10. Ué&tovna hodnota 26 682 2 468
Spolu 26 682 2 468
Narast na riadku stroje a zariadenia obsahuje obstaranie osobného automobilu v hodnote 20 769
eur.
Suvaha
B. Pasiva
EUR
Cislo | 1. Zavazky BeZné uctovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Ostatné zavazky 502 982 406 495
z toho: zamestnanecka opcia® 0 161 709
2. Podriadené finanéné zavazky 0 0
Spolu 502 982 406 495

*Spolo¢nost, na zaklade zmluvy Shareholders agreement, ktora pojednava o predkupnom prave
akcii Finax, vykazala opciu na kupu zamestnaneckych akcii poas desatrocného obdobia od
pridelenia akcii zamestnancom v ramci manazérskeho programu odmenovania. Opcia bola k 31.
decembru 2023 ocenena ocenovacim modelom kvoli spresneniu metodiky vypoCtu stanovenia
trhovej hodnoty tejto opcie, a pridanim nezavislej premennej pravdepodobnosti odchodu veducich
zamestnancov do Black-Scholes ocefiovacieho modelu. Tato uprava metodiky k 31.12.2023
nakoniec vyustila do uplného rozpustenia Fondov zocenenia a ostatnych zavazkov zo
zamestnaneckej opcie, ¢o verne a pravdivo odraza skuto¢nu trhovu hodnotu tejto opcie, ktorej
pravdepodobnost’ vyuzitia sa limitne blizi k nule.
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Vykaz ziskov a strat

Cislo | 1. Vynosy z odplat a provizii BezZné uctovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Vynosy z odplat a provizii 3 932 628 3 001 749
2. z investi€nych sluZieb 3 910 969 2972 005
3 z vedlajSich investi¢nych sluzieb 21 659 29 744
Cislo | 8. Vynosy zurokov aobdobné | Bezné étovné obdobie | Bezprostredne
riadku | vynosy predchadzajuce
uctovné obdobie
1. Kratkodobé pohfadavky a Uvery 30 031 0
2. Kratkodobé cenné papiere 0 0
3. Dlhodobé uvery 0 0
4. Dlhodobé cenné papiere 0 0
5. Finan¢ény prenajom 0 0
Spolu 30 031 0
Cislo | i. Osobné naklady BezZné uctovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Zakladné mzdy 938 038 670 121
2. Pohybliva zloZka miezd 3579 0
3. Poistenie 286 428 201 594
4. Stravovanie 22718 9 658
5. Zdravotna starostlivost 2 035 0
6. Vzdelavanie a Skolenia 0 0
7. Dovolenky, kultura, Sport, zabava 7912 2 600
Spolu 1260 710 883 973
Cislo | k.1. Odpisy majetku Bezné uctovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Softvér 50 381 36 985
2. Ostatny hmotny majetok 3105 897
Spolu 53 486 37 882
Cislo | m. Ostatné prevadzkové naklady | Bezné udtovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Odplata auditorovi 5325 4 447
2. Marketing 449 751 347 146
3. Iné sluzby 416 523 326 018
4. Najomné 123 863 70 093
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5. IT sluzby 589 968 464 340
6. Nakupeny material 95 596 72 099
Spolu 1681 026 1279 696

K 31.12.2023 evidujeme sumarny naklad na nasu organizacnu zlozku v sume 255 tis. (v roku 2022:
113 tis. eur). Tieto naklady tvoria hlavne personalne naklady, najomné, marketing a spotreba
sluzieb na fungovanie prevadzky OZ v Polsku.

Cislo | n.1. Naklady na droky a obdobné | Bezné Gé&tovné obdobie | Bezprostredne
riadku | naklady predchadzajuce
uctovné obdobie

1. Kratkodobé zavazky a prijaté 0 0
uvery

2. Emitované kratkodobé cenné 0 0
papiere

3. Prijaté dlhodobé uvery 0 0

4, Emitované  dlhodobé cenné 0 0
papiere

5. Finanény prenajom 0 0

6. Iné 40 518 60 743
Spolu 40 518 60 743

Obdobné naklady tvoria poplatky najma za vedenie bankovych uctov (15 794 eur) a poistenie
zodpovednosti za Skodu (8 606 eur).

Cislo | n.2. Dane a poplatky Bezné uctovné obdobie | Bezprostredne
riadku predchadzajuce
uctovné obdobie
1. Dan z pridanej hodnoty 0 0
2. Spotrebné dane 0 0
3. Majetkové dane 0 0
4. Miestne dane a poplatky 0 0
5. Sudne poplatky 0 0
6. Iné poplatky 51125 34 222
Spolu 51125 34 222

Iné poplatky su predovSetkym poplatky Garanénému fondu investicii (v roku 2023 cinil odvod
39 633,35 eur), Narodnej banke Slovenska, ¢lenstvo v Asociacii obchodnikov s cennymi papiermi
a rdzne iné spravne poplatky na potrebné na ¢innost Spolo¢nosti.

G. Ostatné poznamky
1.Udaje o vztahoch so spriaznenymi osobami.

Osobou spriaznenou s obchodnikom s cennymi papiermi je pravnicka alebo fyzicka osoba, ktora:
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a) priamo alebo nepriamo kontroluje obchodnika s cennymi papiermi, je kontrolovana
obchodnikom s cennymi papiermi alebo je kontrolovana rovnakou materskou uctovnou
jednotkou ako obchodnik s cennymi papiermi,

b) ma v obchodnikovi s cennymi papiermi vyznamny vplyv,
c) je spoloc¢ne kontrolovanou ucétovnou jednotkou obchodnika s cennymi papiermi,

d) je spoloCne kontrolovanou uc¢tovnou jednotkou materskej uctovnej jednotky obchodnika
S cennymi papiermi

e) je pridruzenou uctovnou jednotkou obchodnika s cennymi papiermi

f) je kli€ovou riadiacou osobou obchodnika s cennymi papiermi v jeho materskej uctovnej
jednotke,

g) je blizkym pribuznym fyzickej osoby podla prvého bodu alebo Siesteho bodu,

h) je uctovnou jednotkou, ktora je kontrolovana, spolocne kontrolovana alebo v ktorej maju
vyznamny vplyv alebo vyznamné hlasovacie prava fyzické osoby podla Siesteho bodu alebo
siedmeho bodu.

Cislo | b). Finanéné vztahy so | Bezné Ggtovné obdobie | Bezprostredne
riadku | spriaznenymi osobami predchadzajuce
uctovné obdobie

1. Kratkodobé pohladavky 0 0
2. Dlhodobé pohladavky 0 0
3. Kratkodobé zavazky 0 17 143
4. Dlhodobé zavazky 0 0

VSetky zavazky so spriaznenymi osobami boli k 31.12.2023 uhradené.

2.Informacie o skutocnostiach, ktoré nastali po dni, ku ktorému sa zostavuje uc¢tovna
zavierka, do dia zostavenia uctovnej zavierky

Zaciatkom roka 2024 prebehla prva vyznamna akvizicia Spolo¢nosti Finax a to finalizacia prevzatia
investiCnej divizie belgicko-polskej Aion Bank vratane prvého paneurépskeho robo-poradcu
ETFmatic, Co malo za nasledok zvySenie nakladov na tuto transakciu aj v roku 2023 a oCakavame
aj v roku 2024. Spolo¢nost realizovala tuto transakciu z vlastnych kapitalovych zdrojov.

3. Opravy chyb minulych uétovnych obdobi, ktoré maju taky podstatny vplyv na ucétovnu
zavierku jedného alebo viacerych predchadzajicich uétovnych obdobi

V sledovanom obdobi neboli zistené chyby tykajuce sa minulych uctovnych obdobi.

4. Vysporiadanie straty k 31.12.2022
Rozdelenie vysledku bezného uctovného obdobia k 31.12.2022, bolo so suhlasom Valného

zhromazdenia zo dna 7.6.2023, strata 215 298,33 eur uhradena v plnej vySke z rezervného fondu,
ktory Spolo&nost tvorila na krytie tychto strat.
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5. Pocet zamestnancov a pocet €lenov organov

Evidenény pocCet zamestnancov Spolocnosti k datumu 31.12.2023 bol 50, ztoho veduci
zamestnanci 10.

Zoznam akcionarov konanie v mene Spoloénosti

BARRESON HOLDING 392 066 ks akcii na meno, sucet men. hodnét

LIMITED 392 066 eur, menovita hodnota jednej akcie 1 eur,
podiel: 52,28 %

Mgr. Juraj Hrbaty 319 368 ks akcii na meno, sucet men. hodnbt

319 368 eur, menovitad hodnota jednej akcie 1 eur,
podiel: 42,58 %

Zamestnanecké akcie* 38 566 ks akcii na meno, su¢et men. hodnot

38 566 eur, menovita hodnota jednej akcie 1 eur,
podiel: 5,14 %

*Klacovi zamestnanci firmy nadobudli akcie v ramci manazérskeho programu odmeriovania. Akcie
ziskali od pévodnych akcionarov Juraja Hrbatého a investi¢ného holdingu nadacie Ivana Chrenka.

Statutarny organ — predstavenstvo konanie v mene Spoloénosti
Mgr. Juraj Hrbaty — predseda predstavenstva predseda samostatne alebo
Ing. Radoslav  Kasik —  podpredseda podpredseda predstavenstva
predstavenstva spolu s nejakym  Clenom
Jan Jursa — Clen predstavenstva predstavenstva

Ing. Robert Fedak — Clen predstavenstva

Dozorny organ — dozorna rada
Mgr. Marek Mucka od 8.6.2023*
Martin Kolesar do 7.6.2023*
Zoltan Csiba

Karol Hochschorner

*Zmena v dozornej rade bola schvalena na Valnom zhromazdeni
dna 7.6.2023.

6. Uvedu sa naklady alebo vynosy, ktoré maja vplyv na splatnd dan z prijmov za
prechadzajuce uétovné obdobie

Bezprostredne

Bezné predchadzajuce

uctovneé uctovneé

obdobie obdobie
Strata pred zdanenim k 31.12.2023 (334 727) (213 914)
Polozky zvySujuce vysledok hospodarenia 216 513 132 625
Polozky znizujuce vysledok hospodarenia (102 025) (2 950)
Zaklad dane (220 239) (84 239)

25




UC OCP 3-4

ICO DIC

(5[1]3[of6]7[2[7] [2[1][2]0[6[6[3]8[4[2]
Dan pri sadzbe v roku 2023 je 21% 0 0
OdloZena dan 0 0
Dan z prijmov spolu 2 449 1384

Rozdiel medzi teoretickou (kalkulovanou) dafiou z prijmov a vykazanou danou z prijmov
predstavuje rezerva na dan z prijmov organizacnej zlozky v Pol'sku.

7. Udaje o zamestnaneckych pozitkoch

V Spoloc€nosti v roku 2023 boli poskytnuté tieto zamestnanecké pézitky:
stravné Cerpanim zo socialneho fondu

uhrada poplatku za potvrdenie zdravotnej spdsobilosti zamestnancov
multisport karty

rézne Skolenia a jazykové kurzy

pouzitie sluzobného motorového vozidla na pracovné ucely.

8. Vynos na akciu

Vypocet vynosu na akciu je uvedeny v nasledujucom prehlade:

Bezprostredne
Bezné predchadzajuce
uctovné uctovné
obdobie obdobie
Zisk za uctovné obdobie po zdaneni
Vazeny priemer akcii po€as roka
Vynos na akciu 0 0

Spolo¢nost’ vykazuje k 31.12.2023 stratu.

9. Udaje o tverovom riziku

a) o pouzitych spOsoboch a postupoch uverového hodnotenia diznika vratane vysvetlenia
obsahu jednotlivych hodnotiacich stupriov,

b) popis pohladavok, ktorych ocenenie sa upravuje skupinovo,

c) popis spbsobov a nastrojov znizovania uveroveého rizika,

d) popis vyznamnych koncentracii Uverového rizika a popis spdsobov a postupov pouzivanych
pre zabezpecenie obchodnikom s cennymi papiermi akceptovanej koncentracie Uverového rizika.

Spolo¢nost neposkytla v sledovanom obdobi Ziadny uver alebo p6zi¢ku na obstaranie investi¢nych
nastrojov, nie je zatazena uverovym rizikom v predmetnom vyzname.

Spolo¢nost’ nevyuziva nastroje spojené s urokovym rizikom.

10.Uvedu sa udaje o trhovom riziku

a) o pouzivani novych finanénych nastrojov,
b) o spbésoboch a postupoch pouzivanych na meranie, sledovanie a riadenie trhového rizika,
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c) o spésoboch zabezpecenia sa proti nepriaznivému vplyvu zmien trhovych urokovych mier,

d) o citlivosti majetku a zavazkov na zmeny urokovych mier,

e) o spOésoboch a postupoch merania urokového rizika,

f) rozpis majetku a zavazkov podla datumu zmluvnej zmeny Urokovej miery alebo datumu
zostatkovej doby splatnosti v ¢leneni do jedného mesiaca, od jedného mesiaca do troch mesiacoyv,
od troch mesiacov do jedného roka, od jedného roka do pat rokov a nad pat rokov.

Spolo¢nost nevykonava ziadne obchodné operacie spojené s trhovym rizikom. Spolo¢nost
nevykazuje ziadne udaje v bode 10 odsek a) az f).

1. Uvedu sa udaje o ostatnych druhoch rizik

Pravidla obozretného podnikania vyzaduju, aby kazdy subjekt spifial pomer celkového kapitalu
pozadovaného regulatorom k rizikovo vazenym aktivam (,bazilejsky ukazovatel) na medzinarodne
dohodnutej urovni 8% alebo nad touto urovriou. Spolo¢nost’ dodrzuje vSetky externe stanovené
kapitalové poziadavky, ktoré sa na vztahuju.

Cielom Spoloc¢nosti pri riadeni kapitalu — €o predstavuje SirSi pojem ako ,vlastné imanie je:

e dodrziavat poziadavky na kapital stanovené regulatorom na kapitalovom trhu,

e zachovavat schopnost Spolo¢nosti nepretrzite pokracovat v Cinnosti tak, aby mohla
zabezpecCovat' vynosy pre akcionarov a prinosy pre ostatné zainteresované strany,

e udrziavat silnu kapitalovu zakladfiu na podporu rozvoja svojej podnikatelskej innosti.

Prehlad a zloZenie vlastnych zdrojov Spolo¢nost’ zostavuje v zmysle Vykonavacieho nariadenia
komisie EU &. 680/2014 zo 16.4.2014, ktorym sa stanovuju vykonavacie technické predpisy, pokial
ide o vykazovanie instituciami na u€ely dohladu podla nariadenia Eurépskeho parlamentu a Rady
EU &. 575/2013 (dalej CRD) a Nariadenia Eurépskeho parlamentu a Rady EU ¢&. 575/2013 z 26.6.
2013 o prudencialnych poziadavkach na uverové institucie a investicné spoloCnosti a o zmene
nariadenia EU &. 648/2012 (dalej CRR) v zneni neskor$ich predpisov.

Spolognost implementovala novi smernicu Nariadenia Eurépskeho parlamentu a Rady (EU) &.
2019/2033z 27. novembra 2019 o prudencialnych poziadavkach na investi¢né spoloCnosti a o
zmene nariadeni (EU) &. 1093/2010, (EU) &. 575/2013, (EU) &. 600/2014 a (EU) &. 806/2014 (dalej
,nariadenie IFR") a prislusnych RTS a v sulade s platnou legislativou pre oblast poskytovania
platobnych sluzieb.

Cinnosti, ktoré vykonava Spolog¢nost, v zmysle licenénych povoleni a vyskou ekonomického
kapitalu zaznamenava v neobchodnej knihe, v ktorej identifikujeme tieto vyznamné rizika:

a) kreditné riziko (priame kreditné riziko, riziko majetkovej angazovanosti),

b) devizové riziko

c) operacné riziko

d) dodatocna hodnota rizikovych expozicii na zaklade fixnych rezijnych nakladov

e) riziko likvidity

f) dalSie rizika K-faktorov.
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Kreditné riziko

Kreditné riziko ma Spolo¢nost’ definované ako moment neistoty sprevadzajici obchodnu &innost,
prevadzkovu a investi¢nu ¢innost Spolo€nosti, t.j. riziko straty vyplyvajuce z toho, ze diznik alebo
ina zmluvna strana nesplini svoje zavazky, ku ktorym sa zmluvne zaviazala v€as a v plnom rozsahu,
riziko, Ze vysporiadanie finan¢nej transakcie sa nerealizuje podla dohodnutych podmienok.

Podla rozsahu majetku a pohladavok Spoloc¢nosti, kreditné riziko identifikujeme v neobchodnej
knihe ako kratkodobé expozicie voci pravnickym osobam a ostatné polozky, ktoré su ocenené
v uctovnych hodnotach podla zakona o uctovnictve v zneni neskorSich predpisov.

Pre meranie kreditného rizika Spolo€nost’ pouziva Standardizovany pristup pre vypocet kapitalove;j
poziadavky pre kreditné riziko. Na ucely vypoctu rizikovo vazenych expozicii pre kreditné riziko
ustanovia:

a) podrobnosti o priradovani alebo ur€ovani rizikovych vah expoziciam,

b) pravidla pouzivania uznanych ratingovych agentur.

Na zaklade tohto pristupu podrobne priradujeme alebo urCujeme rizikové vahy vsetkym
expoziciam.

K formam zmiernovania kreditného rizika v Spolo¢nosti po¢as vykazovaného obdobia neprislo.
Devizové riziko

Spolocnost’ vplyvom svojej €innosti v tomto Case je vystavena devizovému riziku pod 2% vlastnych
zdrojov, Cize v tomto Case je nizke. Sluzby, ktoré poskytujeme nasim klientom v zmysle zakona
o cennych papieroch, sa poskytuju vylu¢ne v mene eur. Devizova pozicia vyplyva hlavne v zmysle
dodavatelsko-odberatelskych vztahov s organizacnou zlozkou v Polsku (pol'ské zloté) a zostatkoch
na bankovych uc¢toch v zahranici, kde spolo€nost drzi €ast financii v cudzej mene na pokrytie
nakladov na bankové poplatky z vedenia tychto bankovych uctov. Spolo¢nost’ vSetky svoje aktiva
vedie v neobchodnej knihe.

Operacné riziko

Operacné riziko je riziko vyplyvajuce z nevhodnych alebo chybnych vnutornych procesov, zo
zlyhania ludského faktora, zo zlyhania systémov alebo z nezavislych vonkajSich udalosti.

Identifikacia a meranie operacného rizika v Spolo€nosti sa zabezpeduije:
vo vSetkych procesoch, ktoré uplatiuje,
vo vSetkych informacnych systémoch, ktoré pouziva.

Na ucely sledovania operacného rizika sa zabezpecuje najma sledovanie udalosti operaéného
rizika a vyhodnocovanie strat vyplyvajucich z tychto udalosti.

Na ucely zmierfiovania operacného rizika sa postupuje najma:

a) zmierfiovanim rizika, napr. poistenim

b) zmenSenim rozsahu ¢innosti,

c) zruSenim Cinnosti,

d) pravidelnym informovanim zodpovednych zamestnancov o vysledkoch operacného rizika,

e) pravidelné oboznamovanie zamestnancov s vnutornymi predpismi a pravnymi predpismi,
pravidelnym vzdelavanim zamestnancov,

f) bezpecnou, spolahlivou a plynulou prevadzkou informacného systému.
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Dodatocna hodnota rizikovych expozicii na zaklade fixnych reZijnych nakladov

1.V sulade s ¢lankami 95 a 96 CRR drzi naSa Spolo¢nost, ktora poskytuje investi¢né sluzby a
vykonavaju investi¢né ¢innosti v zmysle licencie NBS, pripustny kapital, ktory sa rovna najmene;j
jednej Stvrtine fixnych rezijnych nakladov za predchadzajuci rok.

2. Ak by od predchadzajuceho roka doslo k zmene obchodnej Cinnosti investiénej spolo¢nosti, ktoru
prisluSsny organ povazuje za podstatni, mdze prislusny organ upravit poziadavku stanovenu v
odseku 1.

3. Nakolko sme investi¢na spolocnost, ktora svoju obchodnu Cinnost’ uzatvorila za tri kalendarne
roky, pripustny kapital vo vysSke najmenej jednej Stvrtiny fixnych rezijnych nakladov vykazujeme
z riadnych udajov overenych externym auditorom.

Licencia poskytovatela sluzieb informovania o platobnom tcte

S udelenim tejto licencie, bola Spolo¢nost povinna poskytnut raz ro€ne informaciu o posudeni
riadenia rizika, prevadzkového rizika a bezpecnostného rizika suvisiace s poskytovanim platobnych
sluzieb ako aj primeranost opatreni na zmiernenie takychto rizik a zavedenych kontrolnych
mechanizmov s cielom reagovat na takéto rizika.

Po posudeni uvedenych skuto¢nosti Spolo¢nost’ vyhodnotila, Ze do €asu vratenia licencie NBS,
neevidovala ziadne zvyS$ené riziko c&innosti, ztoho dbvodu, zZe uvedenu platobnu licenciu
poskytovatela sluzieb informovania o platobnom uéte podla § 79b ods. 1 zakona €. 492/2009
klientom, zacala oficialne poskytovat od 16.5.2022 a ukoncila dfiom vratenia licencie do Narodnej
banky Slovenska 31.10.2023. Klienti davaju suhlas na ziskavanie Udajov o svojich platobnych
uctoch tretim stranam AISP, ktori zdielaju data so spolo¢nostou Finax. NavyS$e, nova navrhovana
regulacia ,Financial data access and payments package® pocCita so su€asnym modelom zdieflania
dat o platobnych uctoch s tretimi stranami. Drzanie povolenia na poskytovanie sluzby informovania
o platobnom ucte bolo preto pre Spolo€nost Finax v su¢asnosti nepotrebné, pricom aplikaciu Finbot
ma Spolo¢nost Finax zaujem aj nadalej vyuzivat vbuducnosti, aj vramci svojich licencii na
sprostredkovanie finanénych produktov, ktoré mézu byt pre klientov vyhodnejSie.

Riziko likvidity

Riziko moznosti straty schopnosti Spolo¢nosti pInit svoje zavazky voci svojim partnerom v ¢ase ich
splatnosti, vyplyvajuce predovSetkym z nesuladu splatnosti aktiv a pasiv. Riziko financovania
spoCiva najma v dodrziavani stanovenych parametrov v jednotlivych procesoch Spolocnosti tak,
aby bola zabezpelena dostatocna likvidita Spolo¢nosti na krytie beznej prevadzkovej €innosti a jej
efektivne alokovanie a zabezpecenie tam, kde vznika nedostatok likvidity. Spolo¢nost sleduje
Casové zosuladenie okamzitych vydavkov a buducich vydavkov s okamzitymi prijmami
a vydavkami. Spolo€nost musi mat v drzbe sumu likvidnych aktiv, ktora sa rovna aspon jednej
tretine poziadaviek na fixné rezijné naklady.

Riziko K-faktorov

su poziadavky na vlastné zdroje pre rizika, ktoré investicna spolo¢nost’ predstavuje pre klientov,
trhy a pre fiu samotnu. K-faktory su rozdelené do troch skupin rizikovych faktorov:

o RItC ako riziko vyplyvajuce zo vztahu ku klientom (Risk tu Clients)

o RtM ako riziko vyplyvajuce zo vztahu s trhom (Risk to Market)
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o RtF ako riziko vyplyvajuce so spolo¢nostou (Risk to Firm)

Vyska jednotlivého K-faktora sa rovna nule, ak Spolo¢nost nevykonava prislusnu c&innost.
Spolo¢nost’ identifikovala RtC riziko pri tychto k-faktoroch:

K-AUM = Spravované aktiva v ramci diskre¢nej spravy portfélia ako aj nediskrecnych poradenskych
dojednani priebeznej povahy (investiéné poradenstvo), riziko spésobenia Skody klientom z dévodu
nespravnej diskre¢nej spravy klientskych portfolii a poskytovania poradenstva

K-COH = Vykonané pokyny klienta

Hodnota pokynov, ktoré pre klienta spolo€nost’ vykonava/prijimanie a postupovanie, vykonavanie
pokynov. Riziko voci klientom investi¢nej spolo¢nosti, ktora vykonava pokyny (v mene klienta a nie
v mene samotnej investitnej spolocnosti), a to napriklad ako sucast sluzieb vyhradného
vykonavania pokynov klientov alebo ked je investicna spolo€nost’ sucastou retazca pre pokyny
klienta

K-ASA = Aktiva v Uschove a sprave

Hodnota aktiv/imajetku klientov, ktoré spolo¢nost drzi alebo ,kontroluje®. Riziko uschovy a spravy
klientskych aktiv, pricom zabezpecluje, aby investi¢né spolocnosti mali v drzbe kapital v pomere k
takymto zostatkom, a to bez ohladu na to, €i sa nachadzaju v ich vlastnej sivahe alebo na uc¢toch
tretej strany

K-CMH = Peniaze klienta v drzbe

Suma penazi klientov, ktoré spolo¢nost drzi alebo ,kontroluje“. Riziko mozného poSkodenia, ak ma
investiCna spolocnost’ v drzbe peniaze svojich klientov, pricom sa zohladni, i su v jej vlastnej
suvahe alebo su na uctoch tretej strany a v Strukturach podla platnych vnutrostatnych pravnych
predpisov, za predpokladu, Ze peniaze klienta su chranené v pripade konkurzu, platobnej
neschopnosti alebo zacatia rieSenia krizovej situacie alebo nutenej spravy investicnej spolo¢nosti
K-CMH nezahffia peniaze klientov, ktoré su ulozené na (spravcovskom) bankovom ucte v mene
samotného klienta, ked ma investicna spolo¢nost pristup k peniazom klienta prostrednictvom
mandatu tretej strany.

Riziko RtM a RtF Spolo¢nost k 31.12.2023 neidentifikovala, nakolko nevykonava aktivity na viastny
ucet.

ESG riziko

Spolo¢nost nema produkty, ktoré by boli neprimerane vystavené osobitnému ESG riziku —
enviromentalnemu, socialnemu (pracovné podmienky, diskriminacia, ludské prava..) alebo riziku
vyplyvajuceho z riadenia spolo¢nosti (korupcia, non-compliance, AML risk, ..), ktoré by nasledne
mali dopad na spolo¢nost. Spolo¢nost neidentifikovala rizika, ktoré by boli spojené s potencialne
vysoko koncentrovanymi investiciami do investicii citlivych na ESG alebo do skupin produktov,
sektorov alebo geografickych lokalit, ktoré znizuju vyhody diverzifikacie portfdlia, ktoré moézu viest
k vacsej volatilite portfélia, najma ak tieto aktiva podliehaju nahlym zmenam faktorov ESG.

Cislo | 12.Naklady uctovnej | Bezné uctovné obdobie Bezprostredne

riadku | jednotky vocCi auditorovi za predchadzajuce uctovné
uctovné obdobie obdobie
Overenie uctovnej 8 500 6 050
zavierky
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Uistovacie auditorské
sluzby
Suvisiace auditorskeé
sluzby

Danové poradenstvo

Ostatné auditorské sluzby

Spolu

8 500

6 050

H. Prehlad o inych aktivach a inych pasivach (Podsuvaha)

Ozna . Besné ctovné Bezprostredne
- POLOZKA . predchadzajuce
. obdobie "y . .
Cenie uctovné obdobie
a b 1 2
X Iné aktiva X X
1. Prava na vypozZi€anie penaznych

prostriedkov
2. Pohladavky zo spotovych obchodov
3. Pohladavky z terminovanych
4. Pohladavky z eurdpskych opcii
5. Pohladavky z americkych opcii
6. Pohladavky z bankovych zaruk
7. Pohladavky z ru¢enia
8. Pohladavky zo zaloznych prav
9. Cenné papiere nadobudnuté

zabezpedovacim prevodom prava
10. Prava k cudzim veciam a pravam
11. Hodnoty odovzdané do uschovy a na

uloZenie
12. Hodnoty odovzdané do spravy 575 953 499 370 966 352
13. Hodnoty v evidencii

Iné aktiva spolu 575 953 499 370 966 352

Ozna } Besné Uitovné Bezprostredne
- POLOZKA . predchadzajuce
- obdobie "y . .
Cenie uctovné obdobie
a b 1 2
X Iné pasiva X X
1. Zavazky na poZiCanie pefaznych

prostriedkov
2. Zavazky zo spotovych obchodov
3. Zavazky z terminovanych obchodov
4. Zavazky z eurdpskych opcii
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Ozna 3 Besné ctovné Bezprostredne
- POLOZKA . predchadzajuce
Cenie obdobie uctovné obdobie
a b 1 2
X Iné pasiva X X
5. Zavazky z americkych opcii
6. Zavazky z bankovych zaruk
7. Zavazky z ru€enia
8. Zavazky zo zaloznych prav a zalohov
9. Cenné papiere prevedené
zabezpedovacim prevodom prava
10. Prava inych k veciam a pravam fondu
11. Hodnoty prevzaté do spravy 575 953 499 370 966 352
12. | Zavazky v evidencii
Iné pasiva spolu 575 953 499 370 966 352
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